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THE MONEY MARKET. 

Tue reduction of the Bank rate of discount from 5} to 4} 
per cent., coming only one week after the reduction from 6 to 
54, illustrates two things; first—the immense influence of the 
“Bank screw,” as it is popularly termed—that is, of a high 
rate of interest in Lombard street. It is bringing money 
here from all quarters—not only from countries immedi- 
ately affected by the present war, but from other countries, who 
find this market dearer than they expected, and send their 
cash here in the hope of making a good use of it. It might 
Seem at first sightas if persons whoso sent money in the hope of 
getting amomentary high rate would be disappointed, and fail of 
But their object if that rate falls as suddenly as it rises. 
this isa mistake. If a Continental banker sends to Eng- 
due, and with the proceeds of it discounts a 
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the time being. The fall in the rate afterwards does not 
affect him, though it may be the effect of the money thrown | 
on the market by him and others like him. He secures him- 
self of a good rate for three months. But much more than 
this—the rapid fall in the value of money illustrates the 
effect of the obvious fact that England is now the safest 
place for money. From France especially, where there is 
an invasion, and where there is likely to be a revolution, money 
is sent in very considerable sums. When the war first 
broke out we predicted that this would be the effect. 
Indeed we said we thought it would be the first effect. On 
previous occasions it had been so, But in consequence of the 
great growth of banking in the parts of the Continent now 
disturbed there has arisen an immense number of persons who 
are under great liabilities to the public in their respective 
districts. Very naturally they at once rushed here for all the 
money they could demand from us as a debt, or could induce 
us to part with on loan or by purchase of securities. The 
first effect therefore of the war was a rise in the value of 
money. But now the tide has turned the other way. Foreign 
countries have extracted from us most of what they can 
obtain ; and the frightened classes—the classes which wish to 
be secure—are sending money here. In consequence we 
expect that the present rapid fall in the Bank rate of discount 
wili be continued, and that money will before long be con- 
siderably lower in value than it is now. France almost certainly 
must be disturbed and tumultuous whatever be the event of the 
war—so unpopular is the Emperor, and so weak the special 
desire for any other particular Government ; and persons with 
a choice will for some time to come probably prefer keeping 
money in London to keeping it in Paris. 





THE REMARKABLE FEATURES OF THE PRESENT 
SUSPENSION OF SPECIE PAYMENTS BY THE 
BANK OF FRANCE. | 

Tuat the Bank of France should suspend specie payments | 
when France is suffering from a most dangerous invasion and | 
from an incipient revolution can surprise no one. Substantial | 
credit under such circumstances is impossible. Peace within 
and peace without are essential to banking, and at present in 
France there is scarcely either. The Government cannot keep 
out the foreigner, and it is not clear how long it can keep 
peace in the streets. Every bank must temporarily suspend 
specie payments in a case so peculiar, and it is no discredit to 
the Bank of France to have done so. But though the sus- 
pension itself might have been expected, the mode of it is 
very curious, and the proximate causes such as scarcely anyone 
would have expected, 


In England the “stoppage” of a bank of circulation is 
generally preeeded by two featuces. The first of these is a 
great diminution in its circulation. Having fallen into dis- 
credit it has to pay its notes in cash, and in consequence the 
aggregate of them in the hands of the public is ex- 
ceedingly diminished. The second and coincident phe- 
nomenon is that the cash is run very low — probably 
almost exhausted. Banks genetally pay as long as they 
can, and stop only when they can pay no longer. But in 
the case of the Bank of France neither of these features can 
be found. First. The circulation, so far from having much 
diminished before the suspension, has actually increased, and 
that recently. Thesuspension occurred on the evening of August 
the 12th, and we have only the ordinary weekly account, 
which is made up to the evening of the 11th. Still this s 
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enouga for our purpose. From this it appears that the note 
circulation of the Bank of Franee has actually increased since 
the outbreak of the war. 

On lith August, the evening before the suspension of £ 


cash payments, the note circulation Was ........+.+++++ 65,448,000 
On July 7th, when war was not thought of, it was...... 59,224,000 
i —_——_——— 
Being an increase Of .......s0sessseseerseree 6,224,000 
| —whichb,considering how unsuccessful is the warand how infirm 
tj 


Nor 
| is the cash in the Bank of France at all exhausted. On the 
contrary, it had on the day before it suspended cash payments 
41,000,000/ in coin and builion—or about twice the amount 
now in the Bank of England, though at this moment we 


the Government at home, is a result very remarkable. 








Again, if we take the simplest and best test of the state of 
a bank, the proportion of its cash to its liabilities, we shall 
| find it on August 11th rather a model to copy than a warning 
{to avoid. The figures stood :— 


£ 

| The cireulation, including drafts ......... ......c-c.esese+ 65,448,000 

EO 7,128,000 
| FRR IEE creserssrcitcneneeqrancengggrintnipannnen 24,104,000 
| 96,680,000 
| And the cash, as we have said, was 41,000,000/, or 2-5ths. 
| Very few banks could pay as much in actual coin. The Bank 
| of England, it is true, looks and is very much stronger. But 
| the nature of the two Banks must be considered, Both the 


Banks of France and England keep tine cash reserves of their 
prensa countries. No bank either in France or England 
;| keeps any specie or actual cash reserve save these two. All 
| other banks hold convertible securities, in the best cases of 
| sufficient amount and of good character. But still securities, 
even the best, are not money. Or else they have a deposit 
account at the Bank of England which, as creditors, gives 
| them a claim on the reserve of the Bank of England, but does 
not constitute a reserve itself. Practically, therefore, we may 
say that the reserve in the Bank of England is the reserve 
against the liabilities of England, and that the reserve in the 
Bank of France is the reserve against the liabilities of France. 
And in this point of view 40,000,000/ is indisputably more 
ample for France than anything the Bank of England can 
show is for England. Tbere is nothing like Lombard street 
in France ; nothing like our system of courtry banking. The 
Bank of France has the best of provincial banking everywhere, 
and the deposits at allits branches arecommonly under 2,000,000/ 
sterling. The ncte circulation of the Bank of France is the 

only great development of credit in France. Indisputably the 
40,000,000/ in the Bank of France bears a much better pro- 
| portion to the liabilities of France than 19,785,000/ to the 











' 


liabilities of England; and the case will not be altered but 
| strengthened if we consider the provisions of Peel’s Act 
| and remember that the 11,249,000/ in the Banking depart- 
| ment is the only actual cash reserve against all the deposits 
|of England. On the whole, it may be broadly said that the 
| Bank of France, the centre of French credit, stood the day 
| before it suspended much better in proportion to the liabilities 
|of France than the Bank of England, the centre of English, 
| either now stands, or is at all likely to stand, with respect 
| to the liabilities of England. 


i 

i But it will be said if the Bank of France was so well off, 

| if it had so much cash, if its notes were extending, not 
diminishing, why did it suspend specie payments? The 

answer is shown in a single line. The pressure on the Bank 

of France for loans was prodigious and unexampled. 


- 





‘ 





i £ 
On the 11th of August the private securities were ... 53,000,000 
On the 7th July +» 30,000,000 


” ” 


{ 
| 
CN, Gh Mtehets Fe on. cocesecsccccctcincccscencsness 23,066,000 . 

} The Bank, in fact, was the only stable source of credit left in 
| France, and everyone, subordinate bankers especially, ran 
| thither to get advances while they could, and in fear this last 
| source of help might be closed. All this money was not 
| wanted for immediate use, for during the same time the 
| private deposits of the Bank of France increased from 
| 17,000,0602 to 24,000,G00/, the. increase in part, no doubt, 
| being money taken on discount but left on doposit, and as yet 
| unused. But all the money so advanced could not be left in 
0 convenient a shape, the greater part went out in notes, and 

{; very many of those notes came in for payment, and the coin 
» reserve fell most rapidly. 
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Roughly, the 23,000,0007 of new advances were balanced 


thus :— 





£ 

Increase of on LEFT odesescoccumpelpsconcten ° Toon 
Ditto private deposits .......scccsceersssceceeseeees ,000,000 
Donen of coin and bullion ........0-ssseereeeee 9,500,000 
22,700,000 


7 

And it was this rapid diminution of the coin and buallion re. 
serve which caused the suspension. No doubt a portion of 
this drain was caused by a desire to hoard—to keep coin 
which is good in every event, even though the Prussians arrive 
or a revolution come, or though Bank notes fall to a dis. 
count. But though many thus felt, the aggregate credit was 
not diminished but augmented, for that credit, either in the 
form of notes or deposits, augmented 13,000,000/ in a month. 

What the effect will be it is not yet possible to discuss, 
We do not know what the policy of the Bank will be. We 
do not know how much it will lend or how much it will issue, 
In 1848, a similar measure did not cause the paper/||, 
currency to be depreciated. But in these things it is|}, 
difficult to argue from precedent. There was no foreign |} 
invasion in 1848, and that of itself is a vast unknown ele- 
ment. The Bank of France of 1848 was a child in mag- 
nitude as compared with what she is now. Her circulation 
is now nearly siztimes what it then was; it was on the day before 
this suspension 65,000,000/, and in 1848 only 12,000,000%, 
And certainly the policy pursued by the Bank of Franee in 
1848 would now be very difficult, if not impossible. During 
the period of the suspension she largely reduced ber discounts— 

£ 





On 6th April, 1848, the discounts were.......... 11,040,000 
On 4th July, 1850 -- 4,560,000 





6,480,000 
—or more than 50 per cent. With such a reduction in loan to |} 
the public, it is no wonder that the Bank note was not de. | 
preciated. 

For the present the prospect is gloomy. The Journal 
Officiel announces the wish of the Bank to “‘ respond to the 
‘‘ wants of the public and of commerce.” There is a demand 
for small cash in Paris. In the provinces silver—the favourite |} 
metal of the rural population—is being rapidly hoarded. A} 
1/ or 25-franc note is to be issued (as if in satire on the |/ 
reformers of international currency, who have asked so long 
for a 25-frane piece in gold). The probability always is that a_ 
paper currency will be depreciated. It is too easy an expedient 
not tc be used too often and too much. Still, as we wr 
shown, the position of the Bank of France is exceedingly 
peculiar, and possibly that position may now as before pre- \ 
serve the value of her note in circumstances under which the ||, 
notes of other issues have been exceedingly depreciated. 














THE BANK OF FRANCE. 


























LIABILITIES. July 7. August 4. | August 11. Angust 18. ( 
£ £ £ £ \h 
Side ae eeitendceiai 7,300,000 | 7,300,000 | 7,300,900 | 7,300,000 
Profits and reserve.ce.sssccocossosee 1,326,000 | 1,326,000 | 1,326,000 | 1,326,000 | 
Notes in circulation, including 
drafts in provinces ....cc.seeeeee 59,224,000 | 62,983,000 | 65,148,000 | 68,789,000 
Public deposits.......sscsscesseseeeres 6,785,000 | 7,040,000 | 7,128,00+ | 4,952,000 |} 
Private deposits ...scorse-ssesseesees 17,127,0-0 | 24,617,000 | 24,104,000 | 25,416,000 |f 
a ee Se | ) 
91,762,00 | 103,258,°00 | 1: 5,306,900 | 107,783,900 | } 
Assets. } 
Cash and bullivn.......sc0s.eseeeee 50 721,000 | 45,875,090 | 41,142,900 | 3*,244,000 | 
Private securities............-sseeee 30,190,0:0 | 48,413,000 | 53,966,000 | 51,762,000 | 
Public securities ...........0eseseres 10,141,000 | 10,141,000 | 10,141,000 | 10,141,000 |} 
Property of the Bank, &¢.....+... 689,000 83 :,000 956,000 | 1,636,000 | 


———— 





91,761,0 © | 105,261 000 | 105,305,000 | 107,733,000 





THE PROGRESS OF THE WAR. 
Tue war of 1870 has been a greater surprise than that of | 
1866. Few expected so immediate and disastrous a defeat of |) 
one of the combatants, and of those who did so, most exX- |; 
pected that the Prussians would be worsted. Those, again, 

who may lay claim to having prophesied almost exactly what | 
has happened, could hardly have furnished any unanswerab'e | 
arguments for their opinions. It was hardly reasonable. 

indeed, to calculate beforehand that France, which has bee? | 
preparing war for four years, which has equal if not superior 

resources to those of its antagonist, whose troops are even 

now obviously equal in quality to the enemy’s, or at least very | 
little inferior, should rush on greater disasters than those | 
which befel an unprepared power like Austria in the Bohemia | 
campaign, The chances appeared all in favour of a long Wa? | 
judging merely by the nature of the fight and the apparent J 
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position and means of the combatants. But the French have 
been beaten and France brought into the greatest peril, and 
we are now able to study the prospects of the war by the 
light of these disastrous events. There is only one conclusion 
to be drawn from them. The war threatened to be long and 
equal, because the combatants looked equal, and the invasion 
of each other’s territory was rendered difficult by fortresses 
covering the only routes ; but the events show that the com- 
batants were not equal, that there was inequality in at least 
two important particulars—numbers and generalship. The 
French had fewer men and their leadership has been 
simply infamous. So much is now matter of common 
notoriety ; but a brief outline of the campaign may help to 
fix the impression. 

The campaign has had two stages—the first marked by the 
battles of Forbach and Wérth almost on the frontier; the 
second that which is now going on, marked by a series of en- 
| gagements near Metz, and the advance of the Prussians beyond 
the Moselle. In both the inferiority of the French armies has, 
it appears to us, been conspicuous. 
first stage, the full consequences of which are now only 
beginning to be perceived, the fact which we find is the 
complete breaking down of the frontier barrier of France. 
The buik of the frontier fortresses, the Vosges mountains, 
and almost the entire open country of Alsace and 
Lorraine—the provinces by which a Germany army must enter 
France from the East—have fallen with comparatively little 
fighting. The battles of Worth and Forbach were serious 
enough, but after all not more than half the French army of 
the Rhine was actually engaged, and they were opposed to a 
smaller proportion of the German field armies. In the battle 
of Forbach especially, the principal of Prince Frederick 
Charles’s two armies was considerably in the rear. Yet 
the frontier thus surrendered was enormously strong. The 
entire angle, from Thionville on the French left eastward 
to Hagenau and Strasburg, and from Strasburg southward to 
Miiblhouse, is hilly and wooded, studded with forts guarding 
all the important roads—in short, full of cover for 
a defending army. It has been given up after what 
is comparatively a feeble defence, notwithstanding the 
magnitude of the actual combats. The fact is, moreover, 
more important because the French have no second line of so 
much natural strength. Once in the open country between 
Metz and Nancy, the Prussian army has no natural obstacle 
between it and Paris. It must be opposed by the French 
army upon equal terms, with only the advantage of being 
nearer its supplies in point of distance—a very doubtful ad- 
vantage with an army organised like the Prussian, The 
French, it is true, allege that they will fight better in the 
open—that the Prussians took advantage of the natural 
features of the country to cover their attack; but it is none 
the less true that if they were properly led the first scene of 
5 was more favourable for resistance than the second. 





ee. 


How much superior the Prussians were in this first stage, 
both in numbers and generalship, it would be difficult to 
estimate. In positive numbers it would seem now that they 
were almost three to two. The French army of the Rhine 
Was composed of seven army corps, numbering altogether 
about 230,000 men, but against this the Prussians would 
have at least ten or eleven army corps, numbering about 
870,000. Such a disparity is enormous, and was all the 
more telling against the French from the known fact that the 
| Prussians have most reserves. How the French came to have 
{80 few is a mystery, and the suspicion is unavoidable 
‘that there was corruption—that the army we had been 
taught to expect only existed on paper. But one great 
|error at least had been committed. A force which is 
| reckoned at 40,000 men had been told off for operations 
in the Baltic, reducing by so much the field army 
on the Rhine. But while the French army was thus 
inferior it was as badly posted as it could possibly be. Four 
Out of the seven army corps—those namely of L’Admirault, 
| Frossard, De Failly, and McMahon—were extended along the 
frontier from Thionville to Wissemburg, a line too long for 
them to hold, each moreover under independent command, 
while the two supporting corps of Bazaine and Canrobert were 
far in the rear, and the third corps was only in course of 
formation. It was a very simple operation for the Prussians 
in these circumstances, moving as they do in three great 
:| bodies, to fall upon those isolated corps. Accordingly in two 
} or three days from the commencement of operations the 
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defeat was consummated. The frontier was first crossed on 
the 4th at Wissemburg by the Crown Prince, commanding the |: 
left Prussian army, and the advanced division of McMahon | 
overwhelmed. But so imperfect were the French communi- | 
cations that two days afterwards, on the 6th, the ian | 
right army found the corps in front of it under General | 
Frossard, still isolated, while McMahon gave battle at Worth || 
with his own corps and a portion of De Failly’s which rallied | 
to him, to the whole army of the Crown Prince. That both | 
Frossard’s and McMahon’s corps should have been all but | 
literally annihilated in the battles which then took place is a| 
natural consequence. We can thus see why so little fighting | 
should have been so momentous, Practically, two-fifths of | 
the smaller French army were put hors de combat, reducing it | 
to about 150,000 men, while the Prussian armies, from thé |: 
peculiar organisation of their reserves continued as strong as | 
ever. The French army at once became a mere handful to 
that opposed to it, and there was nothing for it but to give 

up the whole first line of defence. | 


But the management of the second stage of the campaign 
has hard)y been less disastrous for France. Good generalship. 
in the face of so great a disparity of numbers would have 
dictated as distant a rallying point as possible. An invading | 
army loses much by advancing into hostile country, especially | 
when there is a fortress like Metz on the flank of the advance 
capable of holding a small army, besides other fortresses re- | 
quiring to be blockaded. The advance must be slow, and | 
may be retarded by skilful conduct in retreat, so that the | 
more distant the rallying point the more time there is to | 
reorganise the defeated sections of the army, muster and | 
train new levies, and prepare for the second campaign. | 











But the French generals have evidently halted between two | 
opinions. They have lingered at Metz while not fully re-| 
solved to make a stand there and bring up every possible | 
reinforcement, and they have at length resolved on a retreat i\ 
toa more distant rallying point when the Prussians are too near |; 
them for safety. Their reserves are concentrating at Chalons, | 
but it is not certain that the army at Metz will ever get to | 
Chalons. So much is evident, whatever interpretation | 
may be put on the engagements about Metz. If it had'| 
been meant from the first, after the defeats on the 6th, to | 
withdraw and concentrate on Chalons, the French army | 
should not have been in Metz on the afternoon of Sunday, the | 
14th—a period more than sufficient to enable the German 
troops to advance in full force to the neighbourhood of Metz. 
It would appear in fact that the retreat from Metz was not 
resolved upon till the German troops were actually across the | 
river on which Metz stands, at Pont-a-Mousson about twenty 
miles south of Metz, and were threatening the French line of 
retreat to Chalons by way of Verdun. Pont-a-Mousson was | 
occupied by the German army at latest on the morning of 
the 14th, but in the afternoon of that day another portion of 
the same army was engaged with French troops to the 
east of Metz and the Moselle. Thus the French army 
was headed at Metz, and whatever is now the issue 
of single engagements the situation must be serious. Of | 
the two battles which have been fought, the first f 
on Sunday comes to little except for the great losses on | 
both sides. Whoever lost or won, the French continued | 
their retreat. But the battle on Tuesday was most vital, | 
and will probably prove to be the turning-point of the | 
campaign. The accounts are most conflicting, but the ‘ine | 
portant point is that it was fought upon the French line of || 
retreat, immediately to the west of Metz. According to a} 
correspondent of the Standard, who was in Metz at) 
the time, the Prussians on Monday were already massed |} 
in the neighbourhood of Gravelotte, about five miles 
west of Metz, where the road to Verdun bifurcates ; 
and on Tuesday they had seized both roads still 
further west, and blocked the way of the French re- 
treating army. This much is evident from both accounts. 
Marshai Bazaine affirms that he had fought all day between 
Doncourt and Vionville, the one place on the Northern, 
the other on the Southern, bifurcation to Verdun, and the 
German statement is that the battle was fought near Mars-la- 
tour, a place notfar to the westward of Vionville. This is 
exactly the description of a battle in which the French were li 
fighting to gain a line of retreat they had lost. The reports |’ 
are most conflicting as to the issue of the engagement. The | 
} 

















| 
| 
i 





Germans say positively that they not only cut off the retreat 
but drove the French back to Metz—the French that they re- 
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|| previously held. The conflict of statement is the more serious 
| because the accounts are both dated the day after—the Ger- 
|| man one as late as the morning of Thursday—and both claim 
| that their armies occupied the field of battle. We are dis- 
|| posed to believe the German account entirely ; but even on 
] the French showing, the affair is most menacing for them. 
|| It is quite possible that they may have won a battle and occu- 
| pied the position which the Piussians had at the commence- 
| ment, but they remain compromised until they can shake off 
the Prussians. As it is, the Prussians are admittedly in 
| much greater force on the left bank of the Moselle than they 
| are, and are nearer to Verdun and Chalons. To make good 
| his retreat, and escape from Metz to Chalons, Marshal 
Bazaine must rout the German armies. 
||. And while the French generalship is thus inferior the 
|| overwhelming disparity of numbers has come fully into view. 
1 Note only these two facts :—1. In Tuesday’s battle the French 
| troops which had been engaged on Sunday were again en- 
| gaged, but the Germans brought upon the scene an entirely 
| fresh force. They fought on Sunday with their Ist and 7th 
‘| corps; but on Tuesday with the 8rd and 10th, and parts of 
|| the 8th and 9th. Yet their force on Tuesday, though at first 
they were probably inferior to the whole retreating army, was 
|| in the end probably as great. Altogether in these two battles 
| the Germans may have employed nearly 200,000 men, and the 
French not more than 150,000. 2. While this is the whole 
| French army about Metz, the Germans have two other corps 
there, the 4th and the 12th—an additional force of 70,000 
men--which have not been engaged at all; while the army of the 
| Crown Prince, numbering about 140,000 more, is entirely free. 
It is true the French say they have 80,000 men at Chalons, but 
that force is separated from the one at Metz, or at least nearly 
quite separated, the Germans having immensely greater 
masses to contain the force at Chalons while the army at 
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Metz is being trapped. The disparity is such that we can 
hardly believe any exertions will now save the French army 
at Metz, including that fortress itself, unless indeed the army 
retires by Thionville, which might not be possible, and would 
certainly be only less disastrous than a capitulation at Metz. 
A few days should now determine the duration of the war. 
If Marshal Bazaine and Metz should be captured, it will be 
extremely difficult for France to hold out. The Prussians 
will have a new road by which to advance and a secure 
line of retreat—may pour into France nearly a million 
of men. There is certainly nothing in France to stand up 
against such an invasion, after its best armies have been de- 
| feated and destroyed. In a very few days, too, the Prussian 
| armies would overrun French territory, so that there would be 
no large area from which to draw recruits and resources. On 
the other hand, if Marshal Bazaine, by any miracle, can 
make good his retreat, or even prevent his being hemmed 
in at Metz, the Prussians will have an enormously difficult 
task. The neighbourhood of Paris may become the scene of 
a struggle, to which that around Metz will be a feeble parallel. 
France will have time to rally, and the original expectations 
of a protracted war will be fulfilled. 
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Since the above was in type the following telegram an- 
nouncing a devisive defeat of the French army in its attempt 
to get away from Metz has been received, The worst antici- 


pations of the prospect for the French army are therefore 
verified :— 


‘ . auane ———— 


Berti, August 19 (7 p.m.). 
eee Queen has received the following telegram from the 
ing o— 
“ Brvovac NEAR Rezanvitwe, August 18th, 9 p-m. 
“The French army, occupying a strong position to the 
West of Metz, was to-day attacked under my leadership, and, 
after nine hours’ fighting, was completely defeated, cut off 
from its communications with Paris, and driven back towards 
Metz. “ WILLIAM.” 


THE COLLAPSE OF OCASARISM. 
Ti marvellous failure of the French Imperial system to effect 
that which seemed most likely to be within its power, the 
complete military organisation of France, and the still more 
marvellous success of the Prussian system in the attainment of 
that end for Prussia,—a success such as, if you consider the 
vroportion between the military strength attained and the 
wealth and population of the nation which has attained it, is 
not to be paralleled in the history of the world,—present a 
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pulsed the Prussians, and occupied the positions they had , 





very instructive contrast. You can hardly say that in Franee 
it ys “personal government” which failed, without 
admitting that in some true sense in y it 
is “personal government” which has succeeded. That 
Prussia, if it had followed precisely in the steps of Parliamen. 
tary England, would never have attained one-fourth part of the 
colossal military power, whieh for short periods at all events, 
though at the cost of a great strain to the nation, it 
can now put forth, is we think so obvious as not 
to need argument. It has been the “personal govern. 
ment” of the Prussian Orown in relation to the arm 

—and, we must admit too, a personal government fiercely 
attacked and till lately extremely unpopular with the repre. 
sentatives of the nation—which has made the Prussian 
army what it is, and what a strictly Parliamentary system, 
voted freely by the deputies of the people, would never have 
made it. Indeed, the great object of popular attack, during 
the struggle between the Crown and the Parliament before the 
Austrian war, was the very military system so strenuously 
defended by the Crown which has turned out so splendid a 
success, It can then hardly be said that it is personal govern- 
ment which has failed so desperately in France. the 
conditions been the same, it is not too much to say that France 
might have gained as brilliant a military organisation by 
personal government as Prussia. But we think we may say 
safely that it is Cesarism that has utterly failed in France,— 
meaning by Cesarism, that peculiar system of which Louis 
Napoleon—still, we suppose, nominally the Emperor of the 
French—is the great exponent, which tries to win directly from 
a plebiscite, i.e., the vote of the people, a power for the throne 
to override the popular will as expressed in regular represen- 
tative assemblies, and to place in the monarch an indefinite 
“ responsibility” to the nation, by virtue of which he may 
hold in severe check the intellectual criticism of the more edu- 
cated classes and even the votes of the people’s own delegates. 
That is what we really mean by Czsarism,—the abuse of the 
confidence reposed by the most ignorant in a great name to 
hold at bay the reasoned arguments of men who both know the 
popular wish and also are sufficiently educated to discuss the 
best means of gratifying those wishes. A virtually irre- 
sponsible power obtained by one man from the vague pre- 
ference of the masses for a particular name,—that is Casarism, 
and that is a system which has undoubtedly undergone a 
sudden and frightful collapse such as none but the very worst 
hereditary monarchies in Europe have sustained. The reverse 
for France is infinitely greater than the reverse of 1866 for 
Austria. Everyone knew that Austria was a weak, divided, 
and all but bankrupt State, torn by the internal divisions of 
populations of the most diverse blood, language, and religion, 
and behind the world in the application of science tothe military 
arts. With France it was in every respeet different. Homo- 
geneous, as few States in Europe are homogeneous—animated 
by but one spirit in relation to this particular war—if not 
leading the military science of the day, at least known to be 
one among the leaders—rich in money—full of credit—high in 
military pride—there was hardly one element of failure which 
she had in common with Austria, and yet her reverses have 
been as signal and all but as complete. 


And we do not doubt at all that the explanation is to be 
found in the very nature of Oxsarism,—i.e., in the absence of 
all intermediate links of moral responsibility and co-operation, 
which such a system necessarily leaves between the throne 
and the people. It is the very object of the plebiscite to give 
the Emperor an authority which reduces all intermediate 
Powers to comparative insignificance if they come into col- 
lision with his own. Consequently everything must depend 
on him, and if he be not practically omniscient there is n0 
substantial check at all on the creatures whom he sets up to 
execute his will. This has evidently been the ruin of the 
great military power of France. The Emperor, unlike the 
first Napoleon, has had neither genius, nor health, nor perhaps 
the industry to check or superintend personally any consi 
derable part even of the military organisation of the Empire. 
He has been compelled to trust implicitly to his own crea 
tures. And his own creatures, suddenly raised from insig- 
nificance into positions of high power where they 
nothing to fear except the displeasure of the Emperor, 
were exposed to all sorts of temptations to let all 
those minor arrangements on which the success of a great 
organisation must depend fall into disorder rather 
incur enmities which might have risked their position, and 
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could hardly have strengthened them. There were no real 
checks, social or otherwise, over the Emperor's creatures, ex- 
cept the Emperor's own watchfulness, and the Emperor’s own 
watchfulness has evidently been a very insignificant check in- 
deed. The original substitution of new men, Imperial partisans, 
for the old officers of the army, must have gone far to destroy 
all the esprit de corps and the strict conventions of military 
honour, which are some of the greatest obstacles to laxity and 
corruption. Still for a time the anxiety of the Emperor about 
his chief engine of power, the test of frequent use in the 
Crimea and Italy, and the fears of subordinates who had not 
had any time to systematise a corrupt system, probably kept 
the army in decent working order. Certainly no such break- 
down in arms, commissariat department, local knowledge— 
everything—seems to have taken place in 1859 as has taken place 
now. But, as the Emperor grew older, his health worse, and 
the army, in Europe at least, had less to test its efficiency, it is 
obvious that Czsarism began to bear its natural fruits, 
and that the creatures of the Emperor served him less 
and less efficiently every year,—till now at last the collapse 
has come, and the great physical basis of Oxsarism, the army, 
which one would have thought it was a matter of life and 
death to keep in the highest state of efficiency, has broken 
in his hand as if it were a worthless reed. 


In Prussia, though it has been, no doubt, in some sense, 
“ personal government” which has created so wonderful an 
instrument of war, yet it has not in any sense been Cxsarism, 
but indeed a system as strongly contrasted with Cesarism as 
our own system of Parliamentary omnipotence. The army has 
been the special object, indeed, of the King’s care. His policy 
has been directed to perfect in every way its organisation. 
For this he has fought witb his people so many of those inde- 
terminate battles, in which a victory might be claimed on 
either side, but the final end of which has been that when the 
people saw by the experience of 1866 what he had done in 
the perfection of the army, they were convinced and gave 
way. But in spite of the King’s special personal care of the 
army, he has, in fact, never been at liberty to do with it 
what he liked. Nowhere is the respect for military custom 
and the power of military caste more keenly felt than in 
Prussia, The King nas always officered his army through the 
nobility, and that alone is a strong guarantee for an esprit de 
corps that no personal power could defy. The danger with an 
army, officered by nobles, and that has inherited as it were the 
special protection and anxiety of an hereditary throne, is not 
either caprice or loose administration, but a rigid martinetism 
too little elastic for the new ideas of new times. That the 
Prassian war administration has availed itself of the newest 
lights of science is highly creditable to the ruling Powers ; 
but there never could have been the same danger of the 
army falling into inefficiency through the inefficiency of any 
one man, whether at its head or not, that there is under a 
Cesarist system. The King of Prussia, in relation to the 
army, is only the head of a ruling caste, bound by very strict 
traditions and etiquettes which have grown up in it con- 
tinously for many generations, and had he been as incompe- 
tent and as negligent as the Emperor of the French seems to 
have been, there would still have remained a thousand checks 
against the dishonesty and corruption which seem to have under- 
mined the French military system. The Prussian nilitary 
system is to the Imperial French military system much what a 
| ship built on the cellular system is to an ordinary ship in time of 
| tempest ; with the former, if one cell fills with water, the other 
| cells may remain as clear of water as ever, and consequently 
| the leak does not spread. But with the Cxsarist system the 

Emperor is the army. If he fails and has not head or health 
to look after it, all his creatures are pretty sure to fail also. 
They have no interest but their own to consult. And they 
can consult their own interest better by winking at mal- 
Practices than by exposing them. Caste may be a bad 
Principle, But no caste is so bad as a caste containing 
virtually only a single family. The Imperial system in France 
18 @ caste containing only a single family, which has indefinite 
power but not indefinite capacity to make instruments of all 
beneath it. In the Prussian the whole military caste 
is bound together by the loyal ties which redupli- 
cate a hundredfold any real vigour and earnestness at the 

while they put a check on recklessness or in- 
capacity at the head. In the Omsarist system there is no 
such check on Caesar except the wishes of the masses of the 
People, and that is often the source of the greatest weakness. 
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There seems the strongest reason to suppose that Louis Napo- 
leon never had the courage to enforce his newest conscription 
law, because it was so unpopular, on those masses upon whom he 
depended for his lease of power and for his plebiscite. We doubt 
whether the wonderful disproportion between the paper figures 
of his armies and the numbers he actually brought into the 
field was not really due to his dependence 
on the favour of the ignorant peasantry, his fear of in- 
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curring unpopularity by putting the pew conscription law | 


in force. An hereditary king, stron 


Wthe affection of an 
aristocracy near his throne, and of a middle class that shows 















eated and professional classes by 
compelled to limit his measures” 6 
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Pnorant likes and 
dislikes. We hold, therefore, ths 
only through that loneliness of 
natural allies among the educa 
pelled him to seek the aid of m 
lousness, but that he has failed 
his abject dependence on that {gnc 
peasantry to which he has Igoked 
regime. 


poleon has failed, not 
mich has given him no 
O£ France, and com- 
honour or scrupu- 
actly in consequence of 

Donservatism of the 
the popularity of his 


THE RESIDENCE ‘OF THE QUEEN. 
IN opposition to many Liberals the Economist has always 
maintained that constitutional monarchy—a monarchy, that 
is, in which the monarch is only a permanent member of the 
governing Committee elected by Parliament——has some great 
advantages over a Republic. 
the traditions of the departments, restrains ambitions which 
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gnorant peasantry is ' 
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It is better fitted to carry on | 
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might otherwise become too fierce, and, above all, by creating | 


among the uneducated a feeling of awe, a sense that Law 
must be powerful because it is visible, diminishes the neces- 
sity for the exhibition of force. We do not need bayonets to 
disperse crowds. Society in England without a Queen would 
have to treat evil-doers much more sternly, and control roughs 
by « much more unmistakable display of its power, if neces- 
sary, to shoot them down. Even the etiquette which sur- 
rounds monarchy, tiresome and unreal as it often is, ac!s con- 
stantly as a buffer to break the collisions between political 
parties whose violence might otherwise shake the fabric of 
society. These are great advantages, but it must be acknow- 
ledged that occasionally we seem to purchase them rather 


dearly, and it is folly to deny that the Queen has of late years 


once or twice compelled politicians to reflect upon the price. 
The best of constitutionalists, the most forbearing of Sovereigns, 
her Majesty presses etiquette until it becomes an almost unen- 
durable oppression, not indeed to her people but to her imme- 
diate advisers. The Sovereign is the first officer of the State, 
but it is etiquette to consider that she is something mure-—the 
pivot of State organisation, the centre upon which everything 
depends; where she is, there is the nominal seat of consti- 
tutional power. Her signature even to documents she never 


dreams of reading is indispensable; her consent even to | 
Acts in which she has no voice must not only be ob- | 


tained but accompanied by certain formalities ; her advisers, 
although all powerful, in theory derive their power from 
acting in her name. The presence of the Sovereign validates 
their acts, and for years past Queen Victoria has refused 
to be present at the seat of Government. For years she has 
never slept in London, and all public acts, even acts as im- 
portant as the swearing in of a new Cabinet, have been per- 
formed at Windsor—a place twice the distance of Ver- 
sailles from Paris. Ancient tradition and a good railway 
service make Windsor tolerable to politicians ; but the Queen 
greatly prefers places at the extremity of the kingdom,—her 
marine residence in the Isle of Wight, her mountain home at 
the extremity of Scotland ;—and she acts upon this preference 
like any private noble. Whatever the urgency of national 
affairs, whatever the necessity for speed in official action, 


whatever the desire of any Cabinet to consult its most ex- | 
rienced member, the Sovereign flies, whenever she desires | 
relief, to Osborne or to Balmoral ; and her Ministers, all men | 


loaded with anxieties, ali men to whom time is precious, all 
men in the later maturity of life, have to waste precious hours 
and still more precious strength in railway journeys which 
would exhaust the young. A great war, perhaps 
the greatest of this century, 
tinent. Great Britain, 
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has been compelled in so many words to offer battle. Her 
aid is sought in negotiations which will affect the whole future 
of the world. Business of the last importance is astir in the 
two departments, the Foreign Office and the War Office, in 
which nothing can be done without Her Majesty’s signature 
and Her Majesty’ nt. And the Queen, who has been stay- 
ing for weeks at Eeeetremity of her kingdom, flies suddenly 
to a point still more remote, a place actually further from 
London than Ni m Paris, and there requires her 
Ministers’ attendamee, Every despatch is delayed three 
| days, and the ier, a man of sixty-one, worn out 
| with the labours fa me severe Session, is compelled to 

expend forty-eight t a time in railway travelling to 
and from a place so ly in the desert that it is 20 miles 
| beyond railway n. The interruption to business 
| is extreme, the hardship to individuals excessive, and except 
| the etiquette of mo has literally no justification. No 
} officer of State not whielt by that etiquette would be per- 
| mitted so to interrul ess of affairs. It may be said 
| that Her Majesty requires gea®, "but that, though a good argu- 
ng argument as against Windsor, 
| where the Queen po is, solitudes, air, woods, waters, 
1 as attractive as those moral. Nor indeed can we admit 
|| that in the case of afyigreat officer of State health 
||} can be admited as a al, argument for choice of 
} residence. It is only an “argument for taking leave, 
|| leave which, under our system, the Sovereign does not take. 
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ment as against London; 


| If, as in France, departure from the capital implied the esta- 
| blishment of a Regency, or if the Premier were thereby 
] teous nor useful to raise the smallest objection. But the 
| etiquette which demands the signature of the Queen demands 
useful mainly because it enforces etiquettes, one of them is 
;| made visible as an impediment to public business. The tele- 
| graph is in this matter no help, nor is any readiness in corres- 
| pondence. The Minister must go in person, and he could go 


to Paris in half the time and with not more than half the 
| suffering. 


| comfort, and the rest of the entire Cabinet, is an etiquette 
| which sooner or later is certain to break down; and as we 
do not want it to break down, it may be worth while to ccn- 
| sider whether it could not be met by another etiquette as 
powerful as itself. Suppose we add another constitutional 
fiction to the number already existing, and hold that the 
Sovereign always is either in London or Windsor, and if he 
is absent permit the Premier to assume that he is present, 
and to sign documents in his name,—there would be no 
harm done to the country, which already holds the Premier 
and not the Sovereign responsible, and none to the monarchy, 
for the wearer of the Crown can always be present in London 
or Windsor at his pleasure. It would not be even an appa- 
rent step towards Republicanism, while it would secure the 
| first principle of popular institutions—that the welfare of the 
| State is to override all considerations of etiquette, of indivi- 
dual comfort, or even of individual well-being. 


| An etiquette which distinctly diminishes the efficiency, the 
| 
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BUSINESS NOTES. 


THE PRUSSIAN ORGANISATION OF WoMEN.—While astonis- 
ment is being felt at the organisation of the Prussian army, 
which is sent forth on its mission of invasion without a 
! failure of supplies and with every man knowing his appointed 

place, it may be useful to point out that it is not merely in 

the organisation of the combatant services that the Prussian 
spirit and skill at organising are displayed. We understand 
that there are organisations at home for the care of the 
} wounded, and of families whose bread-winners are at the wars, 
hardly less wonderful and complete than those of the active 
army itself. The women of Prussia are as comprehensively 
organised for the care of the wounded as the men are for mili- 











| tary service. We hear little of their doings, because everyone 
in Germany is too busy with the war to write; but the service 
is diligently and efficiently performed. So thorough is the 
organisation that the societies know where to turn to for 
lint and every kind of store that may be of service to the 
wounded, the system being nearly as effective for utilising the 
resources of the country as those of the active army. In the 
same way the societies for assisting families whose heads are 
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LS 
called out take such precautions that no case can be over. 
looked, and the incidental calamities of the Prussian system, by 
which the citizens are drafted to carry on the war, are thus 
ameliorated as much as possible. In one or the other service 
every Prussian is engaged,—merchants, bankers, judges, and 
others devoting their leisure time on their return from their 
offices to the patriotic duties imposed upon them. Thus nearly 
every person in Prussia assists directly in bearing the | 
burden of the war, the whole forces of the country being 
guided at every point by a minute and perfect organisation, 
It is remarked that if the French expected to overrun such a 
Power by a mere army, while the whole business of the country 
went on as usual, their disappointment was inevitable. The 
Prussians have long known that war drains every resource of 
the country, and the French have been taught the lesson by 
unexampled calamities. We trust nothing we have said about 
the excellence of the organisation will arrest the flow of 
contributions from this country for the relief of the wounded. 
Considering the great burdens of war every help will be needed, 
and contributions may be sent more freely with the knowledge 
that nothing will be lost. 


Tue New Contract ror THE INDIAN Matts.—The 
Postmaster-General has entered into a new contract with the 
Peninsular and Oriental Company for the comveyance of the 


of April, 1869, and continue to the Ist of April, 1880, with a 
proviso that it shall not terminate on the latter date unless 
24 months’ notice has been given, and that it may be ter- 
minated at any subsequent period after such 24 months’ 
notice. The contract introduces very important changes, and 
according to a report of the Postmaster-General was proposed 
in consequence of a suggestion of his to the Company. Under 
the previous contract, which provided that the minimum 
subsidy should be 400,000/, but that it might be increased to 
the extent of 100,000/ if the dividend fell below 6 per cent., 
it had been found that the maximum subsidy would be 
payable for the first year, and that it was likely to become 
payable during future years. The department, on the other 
hand, was not likely to benefit by a corresponding proviso 
that when the dividend of the Company was over 8 per cent. 
it should receive one-fourth of the excess. It appeared how- 
ever that various disputes were pending between the Govern- 
ment and the Company as to the calculation of profit, and 
to obviate these, and at the same time reduce in future the | 
threatened amount of the payments, the Postmaster- 
General made his suggestion. It was to the effect that a new 
contract should be made on a fixed basis—a suggestion which 
was adopted by the Company and issued in the present ar- 
rangement, The principal feature of the contract accord- 
ingly is that the Company shall in future perform the ser- | 
vices specified not for an amount fluctuating between 400,000/ || 
and 500,000/ per annum, but for 450,000/, subject to the || 
usual account of premiums and penalties. Some alterations are || 
besides made in the services, the principal being that the Com- | 
pany shall be allowed to substitute Liverpool for Southampton | 
as the port for the arrival and departure of the heavy mails, | 
and that the Government may substitute Brindisi for Mar- |' 
seilles as the Mediterranean port for the light mails on the 
\} 





completion of the Mont Cenis Tunnel—the average speed of 
the voyage to and from Alexandria to be raised in that case 
from 10 tc 11 knots, so as to permit of its being accomplished 
in 75 hours. The changes, we think, may be considered for 
the public advantage. In principle certainly it is better to 
have a contract for the payment of a fixed sum, and not one 
which varies according to the profit of the contractor—a profit 
which will depend entirely on the management of a business, | 
which the Government can only control in respect of | 
the efficiency of the services to itself. The old con- || 
tract with the Company, in short, applied the vicious | 
principle of sharing profits which has been found || 
to bring so little good to a Government in the guarantee || 
of railways—with this difference, that the Government || 
exercises a real control over the whole business of the railway | 
companies. Whether 450,000/ is too large or too small a | 
sum for the service rendered is a different matter, but the ( 
difficulty of getting efficient contractors for such services 15 i 
enormous, and practically it cannot be considered too much 4s ! 
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a compromise of the stipulation for which it is substituted. As 
to the alterations of the services, again, it cannot be considered | 
that any material harm will be suffered by permitting the 
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substitution of Liverpool for Southampton, though it may 


enable the Company to increase its profits, while the provision 
for giving us Brindisi for Marseilles is only what should have 
been thought of before. We can hardly agree with the re- 
presentation of the Company that Brindisi may be less profit- 
able to them than Marseilles,—the passengers can hardly fail 
to be more numerous,—but in the increase of the speed the 
Government have at least got some compensation for the 
diminution of the length of the voyage which the vessels 
will have to make. We should have liked some arrangement 
for taking more advantage of the Brindisi route, even before the 
Mont Cenis Tunnel is completed ; but that is fast becoming a 
question of the past. 


Munitions or War.—Lord Granville’s circular to British 
representatives abroad on the subject of munitions of war is a 
very unsatisfactory document. It is simply a repetition of 
the assertion that according to international law the export 
of munitions of war by neutral Powers to belligerents is quite 
lawful, and that the only belligerent remedy is the capture of 
the vessels carrying contraband. Fortunately, Lord Granville 
is also able to show that in fact there has been very little ex- 
port of contraband of war from this country, so that 
there is nothing of which either belligerent can seriously 
complain; but his argument, in the event of any serious 
complaint, would be rather beside the point. If we 
did sell munitions of war largely to one belligerent 
which had command of the sea, the people, whose 
soldiers were shot by English-made guns, and whose 
ports were bombarded by fleets supplied with English coal, 
would have a grudge, and as we think a well-founded grudge, 
against this country. It is indecent, to say the least, that a 
neutral State should be the arsenal of a belligerent, though it may 
be strictly lawful by international law. What Lord Granville 
forgets is the change in the position of neutrals by our accept- 
ance in 1856 of the continental doctrine of neutral ships making 
neutral goods. The consequence is that neutral trade is safe in 
war, whereas it was always in danger when the opposite doctrine 
of enemy’s goods making enemy’s ships prevailed ; and neutral 
trade has been developed. On this account, we contend, a 
corresponding obligation should be thrown on the neutral 
Power not to leteither belligerent suffer by the new freedom of 
trade. The neatral trade being more protected than ever, it 
should be limited to lawful cargoes. It is urged that to im- 
pose on neutrals the duty of preventing the export of warlike 
munitions to belligerents would be to entangle them in great 
difficulties ; but that is only saying that the new privilege is 
not without its drawbacks. We doubt, however, whether the 
duty will be an onerous one. We hope we have now got a 
Foreign Enlistment Act by which the escape of Alabamas will 
be rendered impossible, and there is no new principle in ex- 
tending the Act to all munitions of war. Besides, all that 
could be exacted of a neutral country would be fidelity in 
executing the Act, and it would never be difficult to prevent 
any serious evasion of it by which a belligerent would be 
materially injured. The supposed difficulty of defining 
munitions of war would not be a practical one for any Go- 
vernment, the circumstances in which coal and horses and 


other doubtful articles become such being usually very clear. 
| these are ‘‘ munitions of war”’ in the present conflict is 
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beyond all question. 


Tue Progress or 4 Great Rartway.-—Io his speech 
to the sharebolders of the Midland Railway on Tuesday, the 
chairman (Mr W. P. Price, M.P.) made a statement con- 
cerning its progress, which testifies to the rapidity with which 
railway business increases. The period embraced is from 1851, 
when the capital was 15,802,000/ and the mileage 496, to 
the present time, when the capital is 36,851,000/ and the 
mileage is 826 of their own and 122 joint line. Tne follow- 
ing ls @ summary of the results presented by the chairman :— 


Percentage 
of Trattic 

Receipts to 
Productive 


Traffic 


Receipts. 
£ Capital. dends, 
118610% .. %* .. 2% 
on 161. ww & 
- 2,104,000 ... «. ove 
ce RATE, 11 
. $8,488,594 ... 10% 
leees:it MR: ncn, LLOE 20 
* Percentage on gross capital. 
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The general result is that the business has increased far more 





rapidly than the number of miles constructed. While the number 
of miles is barely two-thirds more than it was in 1851, thecapital 
expended and traffic receipts have far more than doubled. 
The statement, however, also shows how great has been the 
vice of railway management, by which the shareholders have 
not fully reaped the benefit of this great increase of business. 
Practically since 1861 the dividends have been, on the aver- 
age, but a little over 6 per cent., although since that time by 
far the largest part of the increase of traffic has taken place. 
In other words the increase of gross receipts has been balanced 
by costly enterprises involving the increase of preference 
charges, or a more than proportionate addition to the ordinary 
capital over which the sum available for dividend has to be 
distributed. In this manner, all the increase of traffic 
has brought no advantage to the Midland shareholders. The 
situation is now once more favourable, and it remains to be seen 
whether or not new blunders in management will prevent rail- 
way shareholders from reaping the benefit of the natural in- 
crease of the business of which they have the monopoly. 


Tue Partrat Success or THE Prusstan Loan.—lIt ap- 
pears that the loan of 15,000,000/ proposed by the North 
German Confederation has been far from a complete success. 
The call has only yielded 10,200,0002. But, in reality, this is 
a great triumph for North Germany, although the Government 
by not offering good enough terms have not got all the money 
asked for. According to the Bremer Handeisblatt, there 
were abundant reasons why a loan at the present moment 
should be difficult to raise. In Germany, it says, there is 
ordinarily little spare cash ; nor is it easy to obtain it by the sale | 
of securities in consequence of their great depreciation—people | 
in fact cannot easily exchange into the new loan; and the 
time allowed for filling up the subscriptions was too short. 
That in these circumstances, and notwithstanding the high 
price of issue, 10,000,000/ should have been got, though not 
the full 15,000,000 asked, is a financial success on which the 


Confederation may fairly be congratulated. Practically the 


sum obtained will be enough for present necessities, the Go- 
vernment in fact having proposed to create a funded debt in 
anticipation of its payments on account of the war expenses 
now being incurred; and it will not be difficult afterwards to 
cover additional liabilities if only rather better terms are 
offered. We could wish nothing better for our own investors 
than the appearance of North Germany in the London money | 
market. Unfortunately for this prospect they are beginning to 
calculate in Germany, according to the authority we have 
quoted, that it would be superfluous to trouble themselves 
about an additional loan. ‘The victor of course does not 
‘pay the expenses of war.”’ 


A Mancuester Trape Custom.—lIn the case of Shorrock 
and Another v. Aretz, tried at Manchester this week, the 
validity of an alleged trade custom as to the responsibility of 
buyers’ agents was brought in question, The plaintiffs were 
yarn agents in Manchester, selling on a del credere commission, 
and the defendant a merchant in Yokohama who had bought 
goods of the plaintiffs through Messrs Schneider and Co., 
commission merchants, Manchester, who had suspended pay- 
ment. Among other grounds of defence it was stated to be the 
custom of Manchester to give credit exclusively to the agent in 
dealings of this description. In the evidence concerning this 
custom, however, one at least of the witnesses admitted that 
he had heard of cases where in the event of the agent’s in- 
solvency the principal had been discovered and resorted to. 
The verdict was for the plaintiff—Mr Justice Lush, who 
presided, telling the jury that they must so find unless proof | 
of the custom could be given or evidence produced that Messrs 
Schneider and Co. had been paid by the defendant after the 
purchase of the goods. 








PUBLIC CUMPANIES. 





ee 


RAILWAY COMPANIES. 


Beddgelert Railway.—Creditors are required to send particulars | 
of claims to Mr G. A. Cape, the receiver and manager, by the |j 
1st of October, the 9th of November being appointed by Vice- 
Chancellor Stuart for adjudicating upon them. 

Blyth and Tyne.—The report states that revenue continued in | 
a satisfactory condition, the gross receipts for the half-year being | 
61,221/, against 58,1301 for the corresponding half of last year. | 
The directors recommended the dividend on the ordinary stock to |) 
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|| be at the rate of 10 per cent. per annum, being 1 per cent. more 
| than that of the corresponding half of 1869. 


| Cockermouth, Keswick, and Penrith.—The half-year's revenue 
has increased 3,841/. Out of a surplus of 4,720/, a dividend at 
the rate of 3} per cent. has been announced. 


} 
'| Cork and Bandon.—The traffic receipts for the haif-year 
|| amounted to 13,9831, and for the ornare half to 12,664. 
| After making provision for interest on debentures, there remained 
|| a balance available for dividends of 19,7881, including previous 
surpluses. Out of this the directors recommended a dividend on 
No. 1 and on No. 2 preference shares ; besides arrears of dividend 
on No. 1 preference shares, 4,800/, and arrears of dividend on 
| No. 2 preference shares, 3,555/—making together 10,624/, and 
| leaving 9.5241. Out of this the directors had the pleasure, for 
|| the first time, to propose a dividend on the ordinary shares of 2} 
per cent. per annum, amounting to 3,000/, leaving 6,524! for 
| next account. ‘The capital account showed that 342,894/ had 


been expended. 


| Danube and Black Sea.—Owing to a depressed revenue in the 
first half of the year, the directors were unable at present to fix 
| a time for payment of the preference dividends which were de- 
| clared at the last meeting. The money which had been called 
|| up on the last issue of bonds was being applied to such an exten- 
|| sion of the harbour works as had been found necessary. 








i Dublin and Belfast Junction.—The half-year’s traffic receipts 
|| amounted to 39,481, against 38,255/ in 1869, showing an increase 
|| of 1,226. The total income for all sources produced 40,453/, 
|| from which was deducted 15,922/ for working expenses, 1,493/ 
} taxes, 5,352/ for interest on loans, and 1,000/ for rent of Ban- 
| bridge Junction Railway, leaving a balance of 16,685/. To this 
| was added 4,031/, the surplus from the preceding half-year, 
|| making 20,716/. The directors recommended that out of this a 
|| dividend be declared at the rate of 4 per cent. per annum, less 
income tax, amounting to 17,179/, leaving a balance of 3,5382. 
Capital expenditure, 1,131,602/; including 285/ during the half- 
year. 


| 
| 
|| Dublin, Wicklow, and Wexford—Half-year'’s traffic, 87,4081 ; 
|| as contrasted with 82,7207 in the corresponding period; while 
|| the working expenses have been 36,633/, as against 38,1821. 


| After meeting preference dividends in full, a dividend on the 


announced ; leavin 
the line between 
1,822,9842. 


1,329/. Much progress has been made with 

nniscorthy and Wexford. Cayital outlay, 

! An agreement has been arranged with the London 
| and North-Western for through booking. 

| Edinburgh and Bathgate-—Dividend declared at the rate of 5 
| per cent. per annum. 

| Great Northern.—The following are the features of the past 
half-year’s revenue account by contrast with those of last 
year :— 














1869. 1870. 
£ £ 

GAPOES SOCTIIED 2ccccccsnerecnccencspagerenconpgpennien RTOS | cocstceneeneee 1,063,022 
i| Weastelang GIPORB ER cere cessscensesecccetemncnvecece 550,566 ...cscceeseneee 540,462 
Hitt. nascsrenyoncsemeescassncsnwnessunvesenien 4S8,769 — .nccccrccccccee 522,560 
Add previous balance ......ccccscccscssssesss oe GIB ceccvccseccscee 1,300 
SEOBBT  .cevecoccscccce 523,860 
Deduct preference Charges ...0.0.....s-sseceeee 324,467 — roccccsccceece 325,371 
Available for dividend.............+. 164,920  ccccovccrsocee 198,489 

On the ordinary stock at the rate of 43 per 
GUE, RE REI ccegseqnenve ctnencenvcetpesece *160,778 (Sp.c.pa) 194,295 





Berle ..-.cccccecersecessosupevoccoseccces GATS  ccorccsesesccce 4,194 
* These sums include the dividends on the A stock at the rate of 2} per cent. per 
annum in the 1869 half-year, and at the rate of 4 per cent. per annum in 1870. 
B stock dividends were at the rate of 6 per cent. in both instances. 


Capital Account. 


Expended. Received. 

£ & 
To the 3ist December, 1869..........csse 18,754,713 — .rocccccccocece 18,653,732 
During the half-year.......c...ccsssesersessss 193,193  .rccos-cscecres 135,086 


Total, 30th June, 1870 ..u.eco-- 18,947,906 18,788,818 
To meet the deficiency on the capital account and to complete 
new works the balance of authorised capital, 410,000/, is to be 

raised by the issue of ordinary stock. The Woodgreen and 

Enfield line is to be ready this autumn. Mr Seymour Clarke, 

| the general manager, has retired; and Mr Henry Oakley fills 

his place. The arbitration of matters relating to the coal traffic 
between the Great Northern and Midland has been brought to a 
close and the award is awaited. 

_Great Western.—The halt-yearly meeting will be held at Pad- 
dington on the 31st instant, and will be made special, at the con- 
clusion of the ordi business, to consider and approve agree- 
ments with the Bristol Port and Pier, the Worcester, Bromyard, 
and Leominster, the East Gloucestershire, the Pontypool, Caer- 

| leon, and Newport, and the Stratford-upon-Avon Railway Com- 
panies. 

Lancashire and Yorkshire-—At the meeting, the chairman said 
that the present 7 per cent. was the lar,est dividend the company 
had declared since 1847 ; and that the surplus was far the largest 
ever carried forward. 

Lynn and Hunstanton.—Out of an available balance of 1,684/ 
the directors recommend a dividend at the rate of 5} per cent. 

per annum, leaving 361. 
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London and North-Western.—Revenue accounts for the 
half-years of 1869 and 1870 contrasted first 


— 

















- ue 
£ 
GOSS TEVENUC......cceeresesnerenererenesenensooren 3,256,621 ....0rneee eee 3,418,804 
Working expenses eee cee eeseeeeerenees sehen eeete oe 1,506,872 eoeceecceescces 1,551,595 
Net eee eeeerees cen eeneseresee 1,749,749 eet eweewes eens 1,862,:.09 
Add former balance .s-.cerrccreeesseesrersesnsnee 26, alien 31,183 
he 1,893,392 
Preference charges a eeeeeeseesereeeeeeeeeeeeeeseenee 914,42C oeeeeee een ceeee 943,851 
Available on Ones Cdl. pur SDE OR 861,334 eererecoresces 949,541 
At the rate per cen’ 
the ordinary STOCK ..0.ccrccsecsceseesseevenee 830,672 (6p.c.p.a.) 915,3°8 
Surplus ...cccrcerecseersssrereesseseeresens BOjB62  .recccevoreeeee 34,163 
oy Capital Account. 
Rupeetet. Received. 
To December 31, 1869 ....ccrcorscrsseseeeeeee 52,860,625 aceroccacceseee 53,751,765 
During the half-year ........s.secsssserserseees 840,495 ..ccccccccveces 313,796 
Total J 80, 1870  .reccccorssccerccereneccecs 53,201,120  ..erccccecseves 54,065,551 
eieanes BRAM ..cccccccreresecccesocecesvsccces 864,441 ss 
. 54,065,561 
Estimated capital oe during the current half, 787,144/; 
and in subsequent half-years, 2,075,191/. There has been an 


increase of 18,924/ in passenger traflic, and of 141,580/ in mineral 
and merchandise traffic. Iwo Bills have become law for pro- 
viding steam-bost services between England and Ireland ; and 
the proprietors are asked to sanction a further subscription of 
50,000/ to the Leeds new station, and a subscription of 30,000/ to 
the Dublin, Wicklow, and Wexford. The company’s moiety 
of the lease of the Manchester, Buxton, and Matlock line is to 
be ceded to the Midland. More than a million of debentures 
have been converted into stock during the half-year. The 
Lytham and Blackpool line is to be acquired jointly with the 
Lancashire and Yorkshire; and the North and South-Western 
Junction line is to be worked jointly with the North London 
Company. The directors “confidently look for the entire re- 
mission of the tax on 1st and 2nd class passenger traffic.” 
Midland.—At the es, the report was adopted ; and the 
6} per cent. per annum dividend was declared. 
North-Eastern.—The chairman at the meeting said that they 
had since January reduced the passenger fares from 20 to 25 
per cent. ; and that in the face of this the passenger receipts had 
advanced 15,778/. The 7} per cent. dividend was declared ; and 
powers were given to issue 1,000,000 in 6/ preference shares 


convertible in five years. 
forth London.—\he traffic receipts for the — 
amounted to 168,992/, and for the corresponding of 1869 to 
172,445/, showing a decrease of 3,453/. The decrease in the 
receip s from passengers of 4,010/ was chiefly attributable to the | 
diversion of traffic by the Midland and Great Northern companies | 
to the City, which formed competitive routes with this company’s 
line from Camden, Highbury, and other points. The mer- 
chandise receipts were Toanaied by the diversion of the Midland 
pe es goods traffic, and by the reduced scale of toll on the 
London and North-Western Goapene’s traffic to Broad street. 
Those losses had been y met by an increase in the 
conveyed, and would, it was anticipated, be fully made up 
additional traffic on the opening of the new goods stations by the 
London and North-Western Company at Kingsland and at Old 
Ford. There had been an increase in the mineral traffic of| 
2.7311. After payment of interest, a net avaible balance for 
dividend melee of 81,4002, from which the directors recom- 
mended a dividend of 4} per cent. per annum on the preference 
stock, and at the rate of bs per cent. per annum on the ordinary 
stock and share capital, leaving a balance of 4,875. The 
widening of the line between Camden and Dalston was being 
dforward. The junction with the Blackwall Railway at 
oplar was completed. 
ymney.—Half-year’s traffic 33,3101, against 33,1521. The 
balance of net revenue was 13,769/, out of which 11,100/ was de- 
ducted for guaranteed and preferential dividends, leaving 
balance of 2,669. The board recommended that a dividend be de- | 
clared on the ordinary stock at the rate of 24 per cent. per annul, 
leaving a balance of 289/. The Caerphilly tunnel was now com- 
pleted at both ends. Capital expended, 883,098/. 

Salisbury and Yeovil.—The f-year’s traflic amounted to 
34,194, and for the sa ne half of 1869 to 35,859/, showing a de- 
crease of 1,666/. the falling off in the revenue was attributed 
to the depression in general trade. After deducting working ex- 
penses, there remsined a balance of 16,620/ available, from which 
was deducted 6,187/ for preference dividends, and 8,985! for 
dividend at the rate of 5} per cent. per annum on the ordinary 
capital, leaving a balance of 1 448/, ‘the capital account showe 
that 802,085/ been expended. 

Sirhowy.—A dividend at the rate of 10 per cent. per annum 

announced 





has been , 

South Devon.—Gross receipt for the half-year ended the 30th 
of June 116,816/, against 112,512! in the correspooding per! 
of 1869. The revenue was earned at a cost of 52,921/, beimg 
45°30 per cent., as compared with 52,4801 and 46°64 per cent. 
The balance carried to net revenue was 63,895/, and, after 
making provisin for preference charges, the di recom 


directors 
mended a dividend on the ordinary stock at the rate of 2i per 
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cent. annum, leaving a balance of 9941. The dividend , per cent. for the half-year was declared, 1,000/ was added to re- 
declared for the corresponding period was at the rate of 1§ per } serve, and 3,868/ remained as balance. 
cent, per annum, carrying forward 462/. The expital expendi- Brazilian 5 per Cent. 1865 Loan.—Messrs Rothschilds announce 
i during the past half-year was 5,214/, making a total of | the September dividend. 
3,073,6267. The consolidation of debentures and preferences | Bristol and South Wales Waggon.—A dividend at the rate of 10 
into stock has progressed satisfactorily. per cent. per annum has been declared. 
South-Eastern.—Summary of the t half-yearly revenue av- 
counts, contrasted with those of the first half of 1869 :— 
-—Half-years ended July 31 
1860. 1 70. 
Gross TOCIPtS ........cceesecerecenenvererserrsesees iets DET BBE | cccccccccscesee 744,647 
Working expenses ...........4 senepsseceesseeoers seen BEBOUS  .sscssvensees «» 344,749 
UN Si neni d alia ida chdlalglhcl aria 399,898 
Add former balance o Sadly” CUIGRMIP cxsescninnesient 662 
a "400,560 
Deduct preference charges........0. qnechdiinanniese TUTTE * usecincinieithes 282,108 
Avallatite for Bwiemd .xc.niccessosovesseccscosonsse isan 118,452 
—On the o: din ry stock at the rate of 24 per 
Cont. PET AINUM coreeeceerserees eeccnsheveusoesce *95,455 (2kp.c.p.a.) *95,455 
le Tr Sa ec 99,997 
* The preferred stock dividend is 5 per cent. per annum, and the deferred stock 
dividend nil, in both half-yea:s. 5 
Capital Account. 
ae ee. 
To Sist Januarv, 1870 ..........ceccercerseeee 18,550,960  ..erccccesseeee 18,496,846 
Daring the half-year.........csccseseceseseres I tienen less 163,649 
Total 3ist July, 1870..........000++ 18,566,919 abeesebuebeanee 18,393,197 


The revenue surplus would have admitted of a } per cent. 
being added to the 2} per cent. dividend; but in the face of the } 
war on the Continent, it is thought safer to hold over this sum. 
The decreased passenger traflic was 7,718/, partly accounted for 
by the Volunteer review being held at Dover in 1869. By the 
South-Eastern Railway Act, 1870, the company had secured the 
abandonment of the Cranbrook and Appledore lines (eighteen 
miles), and an extension of time for the construction of the 
Hythe and Sandgate (three miles) and the Westerham branches 
(four and three-quarter miles), and of the East and West sections 
of the Greenwich and Woolwich line (under two miles). The 
Act gives authority for the half-yearly accounts to be made up 
to the 30th of June and 31st of D cember, instead of to the 
3ist of January and the 3lst of July,asat present. The Act also 
gives power for the transfer to the company of the Charing 
Cross and City Terminus Hotels; also to vest in the company 
the Lord Warden Hotel at Dover, and the Pavilion Hotel at 
Folkestone. 

Staines, Wokingham, and Woking.—A dividend at the rate of 
3 per cent. per annum is recommended. 

Taff Vale.—A dividend at the rate of 10 per cent. per annum 
is recommended, as compared with 9} per cent. in the corre- 
sponding period. The half-year’s traffic has been 175,578, 
against 168,727/ in the first half of 1869. The Penarth receipts 
have been 34,680/, against 31,675/. After carrying 1,500/ to 
depreciation and 3,500/ to the renewal of bridges in the Rhondda 
Valley, 4.4791 is carried forward. Capital expended, 1,751,0251. 

West Norfolk.—Gross earnings for the half-year, 2,002/, as 
compared with 1,8477. After payment of debenture interest 

68! remains for reduction of the debt to bankers. 


BANKS. 

Birmingham Town and District.—The adopted report showed a 
year’s net profit of 15,662/, which was increased to 16,095/ by 
the addition of the balance brought into the account. A divi- 
dend at the rate of 7} per cent. was declared, free of income tax, 
4,000/ was added to reserve, and 311/ was carried forward. 

Stowbridge and Kidderminster—The annual report showed an 
available balance of 24,7591, out of which a dividend of 15 per 
cent., free of income tax, ab-orbed 12,0311, and 11,527/ was added 
to the reserve (now 50,000/), leaving 1,201/. 

FINANCE, CREDIT, AND DISCOUNT COMPANY. 

Land Securities: —At the meeting, a dividend at the rate of 4 
'¥ cent. annum was declared out of an available balance of 

8021, 1 was added to reserve, and 1,302/ carried forward. 

ASSURANCE COMPANIES. 

Commercial Union Assurance.—An interim dividend of 2} per 
cent., free of income tax, is announced. 

Eagle Insurance-—Extracted from the report :—The total in- 
come of the year is 528,378/, and the total charge 410,144/. The 
sum laid by for the year is 118,234/, and the surplus fund is 
thereby increased from 1,002,974 to 1,121,209/. The premiums 
On hew assurances amount to 20,513/, of which sum 6,.150/ has 

n devoted to re-assurance, The interest received from in- 
vestments is 127,486/, or 4! per cent. on the net amount of assets 
of sung m June, 1869. If the 31,3782 entered under the head 
of sundry accounts were added, the total would represent inte- 
rest at the rate of upwards of 5} percent. The claims for the 
ry with the additions to them, amount to 286,677/, and are 
ane those of last year by 43,240/. The annual average fur 

ree years now terminating is 301,644/ 13s 4d. The ex- 
Penses of management are also less this year. 


A _ MISCELLANEOUS COMPANIES. 
end American Telegraph.—A dividend for the quarter now 
Be of 2 - eent. is to be paid on the company’s stock. 
































ompany, Limited.—At the meeting a dividend of 5 


Commercial Indemnity Corporation of Great Britain, Limited.— 
Creditors are required to send the particulars of their claims to 
Mr David Parry, th» official liquidator, by the 15th of October, 
the 4th of November being appointed by Vice-Chancellor Malins 
for adjudicating upon them. 

Consett Iron.—The direetors have declared a dividend at the 
rate of 10 per cent. per annum, or 7s 6d per share, and a bonus 
of 10s 10d per share. In March last an interim dividend of 10 
per cent., or 78 6d per share, was paid. 

East India Cotton Agency, Limited.—Notice is given that Vice- 
Chancellor Bacon has made a call of 10s per share upon the con- 
tributories, payable‘on the 15th of September. 

Egyptian Government Loan of 1864.—The nambers of 564 
bonds, representing 161,300/ are published by Messrs Fruling 
and Goschen for redemption at par on the 1st October. 

Gloucester Waggon.—During the past year a larger amount of | 
work for cash has been executed than in any year since the 
company’s establishment, nearly the whole of which, however, 
has been on account of foreign contracts. After providing | 
14,617/ for the usual reserves, and also 35,375/ for dividends at | 
the rate of 10 per cent. per annum, there remains a balance of | 
are The reserve funds on the Ist of July, amounted to} 
85,5151. 

International Mid-Channel Telegraph, Limited.—Creditors are 
required to send particulars of their claims to the liquidators 
by the 7th of September. 

Land and Sea Telegraph, Limited.—Creditors are required to 
send particulars of their claims to Mr A. Good and Mr F. B. | 
Smart, two of the liquidators, bv the 9th proximo. | 

| 


nce 
ee 





Langham Hotel—A dividend at the rate of 10 per cent. per 
annum absorbs 4,159/, leaving 5,838/. 
London and Lisbon Cork Wood.—A dividend at the rate of 4 
per cent. per annum has been declared ; surplus, 486/. 
Mediterranean Extension Telegraph.—The report announces an | 
improvement in business, and a dividend at the rate of 3 per ij 
cent. on the ordinary capital. 1,142/ is placed at the credit of | 
reserve, and 222/ is carried forward. 
Mersey Steel and Iron Works.—The year’s operations showed 
a profit of 6,801/, and the directors were empowered at the | 
meeting to write off various debit balances. Better results are || 
looked forward to. 1 
Natal Land and Colonisation.—A profit of 20,4451, consisting | 
j 
i 





‘ 
' 


| 
i} 


of unrealised assets was shown in the accounts. The colony was | 
stated to exhibit good signs of revival, while immigration and a | 
demand for land nas set in. An increase of 50,000/ in 7 per ty 
cent. preference shares was decided upon. 
Umted Land.— Half-year’s dividend declared at the rate of 4 | 
per cent. per annum. 
Warsop’s Aéro-Steam, Limited.—Capital, 30,000! in 10/ shares. 
The object is the introduction of the aéro-steam pump, which, | 
when applied to marine boilers, is stated to effect economy of 
fuel and to prevent sealing and incrustation. 
MINING COMPANIES. 
Great Western Colliery.—A dividend at the rate of 5 per cent. | 
per annum has been declared. 
Taquaril Gold.—The discovery of two shoots of gold has been 
made, which are stated to yield excellent samples. This has | 
) 
| 





¢ 





caused a rise in the value of the shares. 





SAVINGS’ BANKS’ RETURN. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the Nationai Debt, during the four weeks ending Saturday, 
Aug. 6, 1870 :-— 














| Total Amount Total Amount 




















| 
| received by the paid by the | 
Commissioners. | Commissioners. 
Savixcs’ Banks :— £ s d | £ sda 
In money and interest credited .....e-essesesees 42,440 6 3 86467 8 3 
To transfer certificates from Post Office) 
Savings’ Banks to Savings’ Banks .......+ | 822 6 & 
By transfer certificates from Savings’ Banks} 
to Post Office Savings’ Banks ..........00.+- | 5,198 1 7 
BU. ccinseuniibesingsnicincnbeiniiel ae 44,262 12 8 $1,665 9 10 | 
} me 
Post Orricz Savises’ Banks :— 
In money and interest credited .......s00+s-se00 63,460 811 
To transfer certificat: s from Savings’ Banks j 
to Post Office Savings’ Banks.............+- 6198 1 7 | j 
By transfer certificates from Post Office} 
Savings’ Banksto Savings’ Bankzs........... } 222 6 & 
| ert 
Totall..csccscorcesenscososremssrcesocescsces} 69,058 10 6 | ss 83. 6 OE 
Total Amount on Aug. 6, 15/0, at the creait of— £ s a 
The fand for the Banks for Savings ...........+-+.-+« 57,493,006 3 G& 
The Post Office Savings’ Banks fund...........+...-+ 14,592,649 16 3 
OR ccanttruqsgattenctacedevcocascouneeemenseqsen 52,086,655 14 0 
Ditto—by last Monthly account ...........sese-cee++++s 52066222 7 1 
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| THE PUBLIC REVENUE AND EXPENDITURE. 
| THE following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and August 13, 1870: 
nn eeteeemnaceesesmemeanaiaseeecp pea eaatinsiteaaaeasitnnaarastatie Nett te TANT LAO A EO a 
ee ee erento. 





REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 


Budget 
Est. mate Torat Excurqvuer REcEIPTs 


for |-——-——__-—_—_———_—_—_—_—__—_ 
1870-71.| To Aug. 13. 1870. |same time last year. 





















Galance on Ist April, 1S70— £ £ EXPENDITURE. 
Bank of Fingland ceoecsccccseeceeee 3,775,717 Interest Of Debt .....-......cecrereseres 26,840,000)! 
Bank of Ireland ......cceseeseeseeees 931,541 Other chergeson Consolidated F’nd} 1,820,000 


8,606,648| ~~ | 4,707,258 | Supply Services voted by Parlia- 


Seeeeerceseneeeesereeseeeweseeeeese® 


REVENUE. 

























7,861,000 
7,045,010 
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i} & 
is 3,5°3,00C 
| 1,620,000 
3,203,000 
ae 
| Telegraph Service .......-.cccceeseeees cee 
| Ce as a 74,000 
| Mipcellaneous .......cccccccosesscescoces 840,606 | 
|| ventilated ; 22,532,216 25,526,606 | Expenditure ........c0ee.sesees0s 9,486,000 
OTHER RECEIPTS. UTHER PAYMENTS. 
Advances, under various Acts, repaid ........ 619,956 |} Advances under various Acts ....00.seseserrseee 
| Maney raised for fortifications. ..........0s00ee-. ace 100,000 | Expenses of fortifications.........0--seereersseres 
|| Maney raised by Exchequer Bonds ............ oe Exchequer Bonds and Bills, &., paid off...... 
Temporary adyances not repaid ...... .+..s00+- one 04,704 200,000 919,088 \ Susies income to reduce Debt .....+++ ereccecoes : 
Balances or 13th August, 1870— 
I] Bank ef England ssssessscsosenssse a 
|| Bank of Ireland ........0eesereeseseees encenpesons 
} 
ienacnieigtiacenahiaasii ica ialintiaitiimsieaiilans iit $1, ee, 31,152,920 || svssevnesnvesssvenesssnecensess: sessssnnssovssonssrossseees : 
| . The following are the Receipts on account of Revenue! The Exchequer issues of the week on account of expen- 
during the week :— diture were 490,9001, viz. :-— 
Receipts of £ 
Week Ending Intorest of debt.......ccecceereereeeeseres soesees cccocse «=, 
Aug. 13. Other charges on Consolidated fund ........... neat 5,900 
£ Supply services...........+++++ covceccevsosoocovooscee «» 485,000 
IIR ccnacecnascecpntientinnabiontlamemd .. 830,000 Telegraph services ..... covecccccoesvccooceccoosons cece nil. 
ue issnicncaasabiiananiebenaptabnuhvemiienideminianingtae 283,000 eee 
Stampe 275,000 , 490,900 
i} Se CORRE REO H eee EO EEO EES COSSOSEeEE RE eeree-e a a During the week the cash balances have increased as 
Sere ee eeeeeeeeeee SPOOR ERE EEE CHR R RHEE ROE EEe a . follows com 
| | PROG GOR ccc cinnbiniipesibdentvinnesesncssnebeaiindees 11,000 Bank of Bank of 
\ Pest OMR69 ..ccccccosccvcecccscvcvsveccsocscsccsosooece 50,000 England. Ireland. Total. 
‘ DRAINS scccocccevseaicccccsvcceceeseoceveoconesente nil. meal 8 7. . : £ . 4263,878 
SRIIGIE SEITE cncacnyccoupnedouemameneusecnndencennies nil. Balances on Aug. 6 .........4 . 187, 5 oe 1,076,214 ... 4, 
| Miscellaneous,.......++« i daiaecteccaionsnateh 23,394 kin tee le cate ih intone 
me PRAT is a ssentinssiodetaces . 225,791 ... 46,236 ... 272,027 
| ' Total Leccovepecooocccscosocsoncoocceseces corece 872,394 The “other receipta ”? were 2.9331, and the “ other pay- 
| The total receipts of the previous week were 1,007,000/. | ments” 112,400/. 
r ¥ j been taken out on Thursday, Friday, and Saturday. The dis- 
Dore t ait Corre 500 noence counts have increased by 168,300, 000f, the circulation of votes by 
ae 84,013,000f, and the private deposits by 28,669,000f. The ac- 
(FROM OUR OWN CORRESPONDENT. ) count of the Treasury shows a falling off of 54,399,00vf. 
| Paris, Thursday. Transactions on the Bourse have been few in number and un- 
The return of the Bank of France, made up to Aug. 18, is important in amount. Quo' ations therefore are little more than 
| given below, the previous return being added for the sake of | nominal, but they are much bigher than war, invasion, and the 
| comparison : — internal staie of the country, duth fioancial aud political, > _ 
| DEsror. Aug. a Aug. 18. 
| Aug. 38 1870. Aug ii, 1870. f ee. 
: . Threes 65 40 64 15 
| tal of the b k a eune 182, 000 0 eae y SEO TEO TEST EH EEE SESE EE EEE Eee seeceeece 
| Profits, in addition to'capital sccecceee | gouasea a7 con Sroeeere Four-and-a-Half --s...sssccsss: 98 25 iwcce 91 0 
| Reserve of the bank and branches.......... woe 22,105,750 14 seve + 22,105,750 14 Thirty Years’ Bonds........ owe 415 0 evees eee 
Breen re peeenee 8 mm, amen 8 Bank of France ....c.sccccccoes | 2500 8 caesese 2600 0 
| Drafts drawn by the bank on the branches of de: eee sat Credit Foncier ..... jeninctieds vied ROBO <D. .crdccee 4008 :9 
ee date ocnae tee 7 seecee = 605,578 14 Credit Mobilier Seeeeeeeeceeesecee 132 50 eeeceeess 137 50 
| Acbounts current si Pariscececerencerermece 498260611 2 “we. 487,715.063 61 Sociéte Générale sorssseevvore 480 O severe 475 0 
Ditto in the provinces....cc.coccsessesseceseerssees 112,693,102 0 acovee 94,903,068 0 Comptoir d'Escompte ......... 620 0 se. 600 0 
Dividends payable .......+ soaemeeuansandie cecceosess 1,850,397 0 ceocon 2,294,298 0 Depots et Comptes Courants 552 50 ..s00eee 550 0 
Various discounts......cesrsecrsesesessesssecsesssess 9,936,267 68 severe 7,679,062 59 Credit Industriel 600 0 
Bo Gleceumts cocrensccscccccvcccenscocecscece covssees sees 1,157,050 80 coves 1,157.50 80 O ee eeeeseceeere eee eeeceecee 0 
| Deptt .ne ceuscmninnegndaaeen SEO ess. - AOR ttoman Bank ....cccccccrcerre cee svarnnnee 530 
ctenoniateabahia Parisian Gas ........c.ccccesees » BEI | Oy cckccoese 1410 0 
Cumprr SF BE won 2,682.678,314 63 Compagnie Immobilitre ...... 65 0 ssc 62 50 
Transatlantiques Fran - 160 0 ieee a 
incagenentigndiiaditin peemanioatin 906,091, 194 18 sess 1,02 q Cale. eee 
; 2, 512 335 16 eeeces s 48 m4 Messageries Imperiaies....... eee 660 Vv eeereeeee eee 
731 475,611 68 oni eer él 300 86 United States 5-20 Bonds...... 101 0 seco 101 
} 16/198, 800 0 ac 14.797'800 ; ara eeereeee Seeereeeeecee 47 75 eeereeeoe 48 
| 3,93 3,800 0 ecccee 3,491,400 0 talian obacco Loan seers eeee 400 0 eeeeeeeee 392 50 
i oad ab’ ee PAIS sss seneee 1aa0e. de O sense 9 355,800 0 Spanish Exterior ........ eae ee : 
Diky ne eceavenensceneese nee 880, baseee .070,750 0 Turkish Five per Cent....... - 48 0 ese 
Ditr ” 0 . eee 
SiieinGeaeeee Bae ee eee Ottoman Obligations, 1869 ... 245 0 ........ 280 0 
fee securities in the Credit Foncier in . Ugzptian, 1868 ................. > wind a adiblaan . 73 
<Suesesustmpouaneuneseeneueneseescunest antinnity 4,949,800 © se 4,901,100 0 Russian Loan, 1870 ............ 80 0 saccccsee seb | 
Suse the Wectnceeccc nes Skanes 8 a eens Re RA TAGrenetercenn MONE.O servers: HERO 
| Coomansetem: FOSCT VO. 00. cccccceccecccnceces: woe = 12,980,750 14 aioe 12,980,750 14 OrlOADS ....0sceeseereeserseeesees ove svereeeee 920 0 
‘ canted a ee inaenaee . eseses ant , 187 21 Eastern eeereeceee Feet Sere eeee eee eeeseeree 500 0 
eesvssnvasecqnecesnccsossecscensensases "0 severe 100,000,000 0 Western ....... cocceece 545 0 - 585 0 
Heel and property of the bank and branch 982.457 0 loons O57 { . seeeeerseces eecceere 
Saban ee ween oes 2 eeeree “ons 8 87 Lyons-Mediterranean eeeeeeece 930 0 eeeereree 942 50 
CPSP OEE EEE FEES EEE ES RETO ORES ESSE SS Oe im $1,104, 782 49 eeeres 14,128,043 9 97 Southern... eeece Seeeeeersere eeeeree eee seeceecee 595 : 
a IID ods cuncenicaine: 642 50 eeeesee 675 
2.694.605, 87 88 ...... 2.632.678.3814 6 -. . seeeee eee 
Cemneit with last week, the coin aud bullion eae voy South Austrian Lombard...... 882 50 s+... 390 0 
t] line of 122,46 prese Suez Canal......... 242 50 veve 243 75 
| c b 2 ,0oof. It Was on Monday that the suspension of Meridional of Inly_.... seeeeree eevee a 
i -“ payments came into effect, so that that large sum must have Do obligations A9SAD nbn a eee 368 75 ' 
: nn en 
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Aug. 20 18701 


The Government, as you were informed by telegraph last 
Thursday, demanded and obtained from the Legislature authori- 
sation to raise a new loan of 500,000,000f (20,000,000), in addi- 
tion to the one of the same amount previously authorised, and 
represented by Treasury bills of 2-10 years. The exp-ctation at 
first was that the new loan would be issued without delay, but up 
to this moment no announcement of it has been made. The Go- 
vernment is waiting, or at least hoping for, a victory over the 
Germans, because that wou!d naturaliy greatly influence the price 

j, of issue. For this reason all the statements that have been made 
about the price, 60, 62, 64, and so on, are mere speculations en- 
titled to no credit. With decided success a sum approaching the 
quotation of the Bourse, bolstered up as it is, might be asked; 
with a new defeat of serious importance the price must neces- 
sarily be put greatly lower. The last accounts from the seat of 
war affirm that the French have gained advantages, or at least 
bave checked the onward rush of the enemy. Some financiers 
think that the Minister of Finance would have done well to have 
taken advantage of this circumstance to announce his loan this 
very morning, at a reasonable price, instead of waiting for chances 
that may or may not come. 

The telegram sent to-you last Thursday evening announcing 
that the Corps Legis‘atif bad adopted a Bill authorising, or rather 
compelling, the Bank of France to suspend cash payments for its 
notes, and fixing the limit of its issue at 1,800,000,000f 
(72,000,000!) was perfectly exact; and the Bill was adopted the 
next day by the S:nate. But on Saturday a deputy in the Corps 
L gislatif presen'ed another Bill for raising the limit to 
2,500,000,000f (100,000,0002Z), and the Minister of Finance, 

{}on his part, brought in one increasing it to 2,400,000,000f 

(96,000,000/). Tnis last Bill was adopted: it afterwards passed 

through the Senate, and is now law. 
|| Equally exact was the mention in the telegram of the presen- 
|} tation of a Bill in the Corps Legislatif (it was made by the 
Government) enacting that the payment of commercial bills 
falling due from the 11th August to the 20th September should 
be postponed for a month. A second clause in the Bill suspended 
protests and legal proceedings for the same period. But after the 
measure had been discussed,. the islature omitted the first 
|} clause; so that it was not the payment of bills that was suspended, 
but the protesting of those left unpaid, and the legal consequences 
thereof. The Senate approved the Bill as modified, and it has 
|| Since been promulgated as law. 

The Bill for the suspension of cash payments was opposed in 
the Corps Legi-latif by M. Germain, a banker. He said that it 
was not needed, for the reasor that the Bank possessed more 
than a milliard (forty millions sterling) of gold and silver, and 
|| that a still larger amount was held by private persons. For his 
|| part, therefore, he did not share the fear that precious metals 
|| would fail. Besides, there was a very efficacious way of keeping 
|| up the stock of them, and that was to purchase them. And that 
could be done by selling securities. Until recently the principal 
market for such things was Paris, and in consequence a large 
j| export of gold was made; but for the moment the principal 
‘market was London, and if sales were effected there a quantity 
{of gold would be procured. M. Magne, the Minister of Finence, 
|/said that though theoretically opposed to the suspension of cash 
|| Payments, he considered the Bill proposed absolutely indispensable 
‘for the safety of the Bank and of commerce. When the Bank 
made discounts, it gave an engagement payable on presentation 
|/in exchange for one payable at a certain date. In ordinary 
|; times, when confidence prevailed, its engagements came ia 
||slowly for conversion int> specie, and it could consequently, 
{| Without danger, wait for the maturing of the bills it had received ; 
|| but when confidence was shaken, it was liable to be called on to 

fulfil its engagements at once, though having to wait three 
}; Months to get back its advances. Now the extraordinary events 
|| that had occurred had shaken confidence and created a dangerous 
|| Panic,—people were rushing to the Bank to get money for notes. 

To the situation of the Bank it-elf there was nothing disquieting ; 
but there was danger in the panic. In consequence a prompt 
and energetic measure was necessary to prevent the coffers of the 
. from being exhausted. At the same time, it was in the 
interest of commerce that the measure should be taken. Without 
}\3t, indeed, the Bank could not continue its discounts; for bow 
|; Could it give credit when none was given to it? Wath respect to 
the proposition that the Bank ought to purchase gold—with 

what, he asked, was the purchase to be made? With merchan- 
}\%lse? But in such moments as these the power of production 
Was lessened, and the purchasing power of foreign countries was 
lessened also. Was the gold to be bought with another metal? But 
Where was that metal to come from ? It could only be taken from 
the Bank. Tne Baok would afterwards be obliged to buy it back 
again ; but with what? Moreover speculators would do as they had 

ne before on similar oc-asions : they would present notes to the 
aa cand draw out coin; would then melt down that coin and 

- tin the form of ingots, but with a premium to the Bavk, 

that sort of thing could be continued incessantly, causing loss 

‘he Bank. M. Germain said he accepted the reasoning of the 

inister, but remarked that it did not touch the point he had 

" ® suggested that foreign securities—American, 

Turkish, Italian, Shandh—which had Grielidhes been sold princi- 
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pally in Paris, should be carried to London and turned into gold. 
What he asked was if gold were not preferable to that paper? 
The Minister of Finance gave no answer. 

When the Bill was before the Senate, M. Michel Chevalier 
pointed out that when the cours forcé was established without 
being accompanied with precautions, it mevitably produced in- 
conveniences, and what was worse, became changed from an ex- 
pedient for the removal of accidental difficulties into a permanent 
regimé, Thus Austria, Italy, Brazil, Russia, and the United 
States had adopted it in a moment of crisis, and had not after the, 
lapse of years been able to shake it off. ‘ What is the precau- | 
tion to be taken?” he was asked; and he answered—“ To restrict 
severely the quantity of notes put into circulation.” “That,” | 
he continued, “ was done in 1848—the only time he knew of in. 
which the suspension of cash payments was adopted without pro-' 
ducing immense inconvenience. In thatyearthelimit had atfirst ' 
been fixed at 452,000,000f, but it was sfterwards raised to’ 
525,000,000f. ‘The Bill before the Senate did not fix any 
precise amount, but put the maximum issue at 1,800,000,000F. | 
[It was on the first Bill the hon. Senator spoke.}] That: 
figure was exaggerated, asd he considered that it ought. 
to be confined to the amount of notes at that moment 
in circulation, namely, about 1,600,000,000f. Both theory and 
practice showed that the circulation of notes was determined by | 
the activity of trade. Now the war had already occasioned a 
marked diminution in commercial transactions, and would cer- 
tainly produce a still greater. Consequently, to take the present : 
amount as a maximum of circulation was to go beyond what | 
was necessary, «nd the least that could be done was not to exceed 
it.” But M. Michel Chevaiier’s argument caused no effect on the 
Senate. It has, bowever, made an impression on the public. 

The text of the new law is this :—‘* That from the date of pro- 
mulgation (the 14th) the notes of the Bank of France shall be‘ 
received as legal money by public offices and by private persons. 
That until otherwise ordered the Bank shall be relieved from the 
obligation of reimbursing its notes in coin. That in no case shall 
the issue of the Bank and its branches exceed 2,400,000,000f. 
That the first and second enactments are applicable to the Bank 
of Algeria, with the limit of its notes to 18,000,000f. Finally, 
that notes of 25t may be created.” 


The Bank is overwhelmed with counsels as to the manner in 
which, under existing circumstances, it should conduct its opera- 
tions, some being to the effect that it ought to confine them 
exclusively to the aiding of commerce and manufactures; others, 
that the holders of securities, in other words speculators, should 
be able to obtain help; and others, that the wind ng up of out- 
standing affairs and the limitation as much as possible of new 
ones should be its primary concern. The Baok will undoubtedly 
try to apportion its sources in the best possible manner among 
different interests. 

The suspension of cash payments has, among other things, pro- 
duced much anxious discussion as to the manner in which the 
wages of workmen and petty expenses are to be paid, and the 
Minister of Finance was asked in the Chamber to give an opinion 
on the point. He said that it was not possible to lay down any 
rule on the matter, but that the Bank would no doubt consider it 
a.duty to employ a portion of its metallic reserve in affording 
facilities for such purposes. The Bink has since published the 
following note in the Official Journal:—‘Grave circumstances 
that it was impossible to foresee, have unexpectedly placed the 
Bank of France in presence of exigencies for which it endeavours 
to provide by all the means in its power. Already, in order to 
respond to the wants of the public and of commerce, it bas 
within little more than a month put into circulation 265,000,000f 








100f. It is continuing without interruption the fabrication of the. 
small notes already in use, and is occupied with the greatest 
activity in making the new one of 25f. Besides, apart from 
103,000,000f of coin sent into the departments in the same period, 
it has delivered to the commerce of Paris 233,600,000f of gold 
and silver. These important resources, joined to those already in 
circulation, must incontestably suffice largely fur present wants, 
if they are not paralysed by unreasoning fears. Many persone, 
representing that they want money to pay their workmen, wrote 
direct to the. Bank ; but pressed as it is with business, it cannot 
reply to these numerous letters, or ascertain for itself the urgency 
or the reality of the wants invoked. Traders and manufacturers 
who solicit remittances of money or small coin are earnestly re- 
quested to present themselves to the Bank, with justificatory docu- 
ments viséd by the Commissary of Police of their district. A 
special office is organised for receiving demands, and it will be 
open on Mondays, Tuesdays, and Wednesdays, from one to three'; 
and on Thursdays and Fridays from twelve to two.” 
The new 25f aote has not yet been issued, though it is sadly 
needed. It will to a great extent be a substitute for silver. This 
metal being almost entirely in the hands of the most distrustful 
class of the population is being hoarded in a greater proportion 
than gold. Already, indeed, has it become so scarce that money 
changers decline to give it in exchange for bank notes, but offer 
gold instead, with a discount of 4 per cent. That is what they 
did this very morning, es I can testify from personal experience. 


Shopkeepers also do not find it convenient to produce the smajl 
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change of 5f pieces. The newspapers are made to announce that the 
Bank of France is making 
sniall silver cous, but that sum (600,000/) will be a paltry relief 
to the requirements of the moment. 


: @ notification just published the Bank makea known that it 
will continue to present bills as they fall due, and that if not 
paid it will keep them for the period allowed by law, charging 
interest on them. Persons interested may ascertain on inquiry 
what bills are taken up and what not. It is also made known 
that, through the intermediary of the Comptoir d’Escompte, the 
Bank will, contrary to its usual custom, discount bills on towns 
in which it has not branches, subject to the condition that the 
Comptoir will get them collected. 


With respect to the transformation of the Government project 
for postponing the echéance of commercial bills for a mon‘h into 
one for suspending for that period protests and legal proceedings 
thereon, it wes condemned by a Committee of the Chamber for 
ths reason: “‘ To suspend for a menth,” said the Committee, 
“ the payment of bills falling due, is to suspend for that period 
all sorts of receipts; and the annihilation of receipts will suppress 
all advances, all payments; it will emtirely stop commercial hfe, 
wilt take from maoufacturers and others the means of continuing 
their operations, and will compel them to dismiss their work- 
mga.” The Committee added that if the suspension of payments 
were accorded, it would be necessary to enact that deposits should 
not be withdrawn from banks; for how could a bavker be kept 
to the engagement to give them up when called for, when nothing 
was coming in to bim? The Committee pointed out, besides, 
that if France did not fulfil her obligations with forciga 
countries, commercial transactions with them would not be con- 
tinued. In the discussion that took place various objections were 
made to the measure. Among other things it was said that whilet 
it would put a moral constraint on all people to pay their bills, it 
would shake the credit of those who, though honest, might be 
unable to do se, and that this might have been avoided by a 
general suspension of payment. It was said too that the bill 
ought to be made operative not for thirty days but for sixty, or 
even for all the duration of the war. It was contended that it 
ought to be made applicable to bank deposits as well as to Com- 
mercial bills, and an amendment was even proposed for making it 
so, But eventually the measure passed as modified by the Com- 
mittee, in these terms :—* The delay within which must be made 
protests, and other acts for all negotiable securities (valeurs) sub- 
scribed before the promulgation of the present law, is prorogued 
for a month. Reimbursement cannot be demanded from indorsers, 
| and other persons liable during the same delay. Interest is to be 
paid from the date at which the bills fall due to that on which 
| payment is effecied.” 
Although this law is much less objectionable than that proposed 
by the Government, it causes very serious apprehension in bank- 
ing circles, and p.rticularly among the ‘credit establishments.” 
It. will paralyse an amount more or less considerable of resources, 
without giving any relief in the matter of liabilities. 
It is said that Austria ison the point of raising @ new loan, 








ajdt The Government of Wurtemburg, like 
that of Prussia, is borrowing, and it offers 6 per cent. with re- 
imbursement in August, 1873. ; 
Some time back 4 company was formed for buying up houses 
and building-ground at Jrouville, and it raised money on obli- 
gations. Iis proceedings attracted the attention of justice, and 
two persons convected with it bave just been condemned by the 
Tribunal of Correctional Police to six months’ impris.nment for 
fraudulent practices; also to reimburse the losses they have 
occasioned. 
The Société Géné:ale reminds subscribers to the la-t Peruvian 
loan that a second cali of 75f on bonds of 30f rente fell dv on the 
15ih, and must be paid before the 20:h; after that date they are 
to be subjected to a charge of 6 per cent. 
The market report is as foilows :— 
_Fuour.—At Paris, yesterday, eight markz, 70f 50c the sack of 157 
kilogs ; superior, 70f, 
Wueat.—At Paris, yesterday, choice, 39f 50c to 40f the sack of 120 
kilogs ; first quality, 38f to 89f; other sorts, 35f to 37f 50c. 
Corton.—The sales at Havre, in the week ending Friday were 3,261 
bales, and the stock 155,614. In the closing quotations, compared with 
those of the preceding week, United States were placed lf to 2f lower, 
India lf to 4f. New Orleans very ordinary was 96f the 50 kilogs; 
eee ae 97f; Tinnevelly ditto, 80f; Madras ditto, 
76f. Sales this week have been few, and yesterday New Orleans 
—— was wae 97f. atm oe 
Jurrgr.—At Havre, in the week ending Friday, the sales were 850 
sacks Hayti, 95f to 100f the 50 kilogs, duty paid 366 ditto, G5f to 72f, 
in bond ; 202 G prices not stated ; 200 La Guayra, 110f; 40 
Maracaibo, 100f, duty paid ; 390 Rio, 691, in bond; 1,300 ditto, for 
delivery, 68f ; 640 ditto washed, 105f to 120f ; 2,200 Santos, part 100f 
to }02f, duty paid ; the rest, 76f, in bond ; 400 Bahia, 95f, duty paid ; 
18% Mysore, 110f ; 1,000 ewts Ceylon, 107f 50c ; 16 casks ditto, 108f. 
No'sales this week. At Bordeaux, last week, 316 sacks La Guayra, 
86E to 92i ; 224 Wimard, 112f 50c ; 600 Mysore, 113f to 114f 50c ; 130 
Jaya, prices not stated; 180 Rio washed, 85f; 6 casks Santiago, 95f ; 
some French West India, 150f. This week, La Guayra garbled, 92f; 
Rio, 786 At Nantes, last week, no sales, and none this week. At 
Marseilles, last week, 2,365 sacks Rio, 62f to G5f. No sales this week. 
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Sucar.—At Havre, in the week ending Friday, about 40 hogsheads 
French West India were taken at 49f 50c the 50 kilogs, bonne qna- 
trieme, duty paid. This week ditto, 49f 50c, ditto. At Bordeauz, last 
week, no sales were made. Nominal quotations: French West India, 
50f 50c, bonne quatrieme; Reunion, 54f 50c, ditto; Mauritius, 55; 
Havana, 36f, No. 12. Nosales this week. At Nantes, last week, 640 sacks. 
Mayotte, 50f 50c, bonne quatrieme ; some Guadeloupe, 50f, ditto; and 
usine, 58f 25c. Nothing done this week. At Marseilles, last week, no 
sales, and none this week. f 

InpiGo.—No sales were made at Havre in the week ending Friday. 
This week, some Bengal. No sales were made at Bordeaux last woek, 
This week, K 

Hivxs.—At Havre, in the week ending Friday, there were no sales, || 
and none this week. , 

Woot.—No sales were made at Havrein the week ending Friday, 
and none this week. : 

TAaLLOW.—This article was offered at reduced prices at Havre, in the 
week ending Friday, but there were no buyers. This week, La Plata 
sheep, 48f. At Paris, yesterday, no quotation. - 

Spmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 60f 50c and 
60f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 84f ; 3-6 beetroot, first quality, 90 deg., 69f. 


eee 


COMMERCIAL AND MISCELLANEOUS NEWS. 


It is hereby notified that the Right Hon. Earl Granville, K.G., Her |} 
Majesty’s Principal Secretary of State for Foreign Affairs, has received 
from Her Majesty’s Ambassador in Paris a copy of the official notifica- 
tion ef the blockade of the coast of Prussia and the German States in 
the North Sea, issued by Vice-Admiral Fourichon, Commanding-in- 
Chief the French fleet stationed off that coast, which declares as fol- 
lows :—“ That from the 15th of August, 1870, the coast of Prussia and 
the North German Confederation, extending from the island of Bal- 
trum to the Nerth of the Eider, with its ports, rivers, havens, roads, and 
creeks, is kept in a state of effective blockade by the naval forces under |/ 
our command, and that friendly or neutral vessels will be allowed a 
delay of ten days to complete their lading and to quit the blockaded |} 
ports. The geographical limits of the blockade are :—The meridian of 
5 deg. (five degrees) of East longitude of Paris, as far as the parallel of |/ 
54 deg. 5 min. (fifty-four degrees five minutes) of North latitude. The |} 
parallel as far as the longitude of 5 deg. 45 min. (five degrees forty-five 
minutes) of Paris. Thence the meridian of 5 deg. 45 min. (five degrees 
45 minutes) as far as the parallel of 54 deg. 20 min. (fifty-four degrees 
twenty minutes) of latitude. And, finally, this last parallel to the 
coast. Every vessel that shall attempt to violate the said blockade 
shall be proceeded against in conformity with the Law of Nations and 
the Treaties in force with neutral Powers.—On board the Magnanime, 
iron-plated frigate of the Emperor of the French, stationed between the 
British island of Heljgoland and the Prussian coast.—Fourichon, Vice- 
Admiral and Commanding-in-Chief. Aug. 12, 1870.” 


The Act for granting certain stamp duties in lieu of duties of the 
same kind now payable, and for consolidating and amending provisions 
relating thereto, has been printed. It received the Royal assent on the 
day of the prorogation. There are as many as 128 sections in the 
statute, and a very long schedule of the new duties. Any instrument 
heretofore charged with a duty of 35s is only, on the commencement of 
the Act, to be charged with a duty of 10s, and all instruments relating 
to property belonging to the Crown, or being the private property of the 
Sovereign, is to be charged in the same manner as belonging to 4 
subject. There are various penalties imposed for infringing the pro- 
visions of the Act—from 10/ to 50. Bank notes may be re-issued 
without a further duty. The term “bill of exchange includes also 
draught, order, cheque, and letter of credit.” An order for the pay- 
ment of any sum of money weekly, monthly, or at any other stated 
periods, and also any order for the payment by any person after the 
date thereof of any sum of money, and sent or delivered by the person 
making the same to the person by whom the payment is to be made, 
and not to the person to whom the payment is to be made or to any 
person on his behalf, is to be deemed for the s of this Act a 
bill of exchange for the payment of moncy on demand. There are 
various provisions in the new Act as to the kind of instruments to be) 
stamped, and the duties are set forth in the schedule. The Act is to 
come into force on the Ist of January next. 

Whereas the Lords of the Committee of Privy Council for Trade have 
represented to Her Majesty that, in pursuance of section 17 of the 
Coinage Act, 1870, the following new weights of each coin of the realm 
have been made and duly verified in the Standards De ent of the 
Board of Trade, their weight in relation to the Imperial Standard pound, 
and their equivalent metric weight having been accurately determined :— 










—_ Weight— Least Current Weigh 
Denomination Imperial etric Imperial - 
of Coin. Weight. Weight. Weight. Weight. 
Gold — Gra ns. Grains. Grains. — 
espns 3o ceceee 1259000 conve S74 
ee LE97ELL ceccce 245°00000 reves 15°87 7 
netiee 798805  ...000 50000 isvve 7987 
de 399402... © GE22500 coanve 3°96088 
eeneee 97590 ccovee om ecesee oe 
eapees 1413795 ..ceee . ooee sss 
ereece 11°31036 oa - - oon 
eee SGA5IS  .ccooe ° see “. 
anaes 282759 ... . eosin “ 
eeeeee 1°88506 eteeee eee joanne = 
mail V41379 . mune - 
staan 094253) ...000 an oe 
oe 047126 eeecee - ereee —_ 
Half eae seers 9°44984 ——- a> _ Sar om 
CLDY ceererereceeseeees 7°50000 ...... 566990 ...... auiees eee 
Farthing» eatiiatnscandne - 4375000 


. eesece —- BBBADS = aeceee 7 onnene - 
Now, therefore, in pursuance of, and by virtue of, the said recited Act 
of Parliament, and of the provisions contained in sections six and | 
of the Standards of Weights, Measures, and Coinage Act, 1866, er 


— — acca a a ak ey I OL cae 











to 
i declared, that the same standard coin weights 
ewes the fustaaed OF the wright 0, ail Yor Weight, ‘co ean 


y eae ovo pursuant to the said Act. 

The following notices have been published in the Gazette :—Whereas 
the Lords of the Committee of Privy Council for Trade have repre- 
sented to Her Majesty that the following decimal series of new 
avoirdupois grain weights have been recommended by the Commissioners 

inted by Royal arrant, bearing date the 4th day of May, 1868, 
for inquiry into the esadision of the Exchequer Standards (now called 
the Board of Trade Standards) of Length and Weight, and for other 
purposes, to be legalised as Secondary Stan in pursuance of sec- 

tions six and eight of the Standards of Weights, Measures, and Coinage 

Act, 1866, and that such grain weights have been constructed, aud have 
wal duly verified in the Standards Department of the Board of Trade, 
their weight in relation to the Imperial standard pound having been 
accurately determined :—Decimal grain weights, 


eo 5, 3, 2, 1 grains 
500, 300, 200, 100 05, 03,02,01 — 
50, 30, 20,10 — 0-05, 0°03, 002,001 — 


Now, therefore, in pursuance of and by virtue of the said recited Act 
of Parliament, Her Majesty, by and with the advice of Her Privy 
Council, is pleased to order, and it is hereby declared, that the said 
decimal avoirdupois grain weights shall be legal secondary standards of 
Imperial weight, from and after the time when this order shall have 
been duly published in the London Gazette, pursuant to the said Act. 
The following is a return of the number of paupers (exclusive of 


unatics in asylums and vagrants) on the last day of the first week of 
Angust, 1870, and of the corresponding week in 1869 :— 























Paupers. 
3 | Indoor. | Outdoor. | Potal. | Geren: 
Adults ichilaren|!8t wees! To oe 
and | Adults. nder 16) j Ang | 
Children es | 1869. 
est district Seeeeee COP EOE ESTE ee EEE SEDER EEE EEE Ee 5,455 6,692 4,908 17,055 | 16,321 
North district ........ wrerenesocasocees esvevvesces 6,060 | 10,845 8,012 | 24,917 | 23,577 
SHRINE, GIDETESS scccccccccvcccccescetecccoccccet 6,467 7,161 5,411 | 19,039 |} 18.408 
East district Shee eee eee eres Se rere enebereserereees 7,130 10,699 9,340 27,169 28,849 
Bouth district ......ceccccsesseseees eoecceccesene 8,296 | 16,038 | 14.722 | 39,056 | 38,300 


consi 83,408 | 51,435 | 42.393 | 127,236 | 125,455 


The eae Seteles intent Kensington, Fulham, Paddington, Chelsea, St George 
7 North dstet eaakes avunersle and St c_* and Westminster. 
bone Harapstead, St Pancras, Islington, and 


ee a eames St George (Bloomsbury), Strand, Hol- 
of London. 





y», St Olave’s (Southwark), 
and i, Sarton Socewen | Greenwich, Woolwich, and 


Tora PavPrERisM OF METROPOLIS.—Population in 186}, 2,802,000. 
Number of Paupers. 


TOED..ccrcccccccscscccecseee 82,929 coves 97,526 score 125,455 
1868....... ebeeeeetoveeesees 33,454 eveeee 94,706 eeecee 128,160 
_ 1867. eeececeereee 32,040 eeteee 86,307 eeceee 118,347 


Vagrant rt relieved in the ae on : the ‘last day of the ma week August, 1870. 
Children under 16. Total. 


heat. cambeneenececoees hy edssvcedvodnece UB cerscoceocsrveres 1,599 
During the week ending August 17, the imports of the precious 
|| metals were od 1,277,915/; silver, 452,686/, The exports were— 
gold, 114,359/; silver, 140,898/. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazetTrsd 


48 Account pursuant to tne Act 7to and 8th Viccoria, cap. a. for the week ending 
on Wednesday, the 17th day of August, 1870. 
ISSUE DEPARTMENT. 


£ £ 
Notes Lestedes..essesseeees seeversee 33,612,460 Goveraatet eS ~ve TL 015,100 





Securities .......cscereves 3,984, 
Gold Coin and Bullion ......+. 18,812,460 
Silver Builion .......cecsesceeees ood 
SS 
33,812,460 | 33,812,460 
BANKING DEPARTMENT. ; 
Proprietors’ Capital .......... 14,553,000 | Government Securities ......... 12,433,861 
Rest ae Jacehiadom ve "8.472.079 | Other Securities .....s....c0ve0s 20,886.759 
Public Deposits, including Bx- let amemmemienahdientunlngit 10,276,435 
chequer, Savings’ Banks, Gold: and Silver COin «.......000- 972, 


‘SPP CSO eS SESE eE ee 20,442,729 
Seven-day and other Bills...... 807,345 





573 44,620,673 
Dated the 18th August, 187 “ee 5 Chg FRANK MAY, Deputy Chief Cashier. 
THE OLD FORM 
The above Bank accounts would, “if made out in the old 
at cae the sat result :— 

(including Bank Securi 33,817,620 

ee sBevelbsiliscagaskgsedie nara |r BalliOtt..cccoscccaccoosee 19,785,988 
wervererecseseess 5,345,420 
DepOBits,...cecereeoreeeee 20,442,729 

53,605,608 


he balante of Auseta above L abilities being 3,47 673,079, as stated in the above 
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The preceding accounts, compared with those of last week, 


exhibit— 


£ £ | 
Circulation.......+.. FSSC AOT TSS SS SET ETE OS TEL EREEe owe eveceetee 357 
ag Deposits. eereeee Pemeeeeeeseseceese ereecee aoe coeeeeee Wed ' 

eee oo. oo eouneeces 253 036 

ae Securi or eecceneessesseses oo eeecceeee aoe 
seer Seer e eee ee eee eee eeesese® head seereeere 1,320,812 

POPS ROO Oe CETTE SEES ESE HEE RE SDSS OEE EE ERE ESOS 705,292 coeesoune ose 

Rest SPOT Coe ee eee eee eee SOE SST TOE HT OT TEe HOTS ee EET e . 18 520 ereereeee oe 


ROGOEVO nicscevesserrecsenistness tebiootssests — SARTO srsities 
The following is the ofhicial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week énding | 
“ie.” ane * 0, : 


sh 


. =8.779,008 | 
24,141,000 | 
12/9¢9,000 

s 

— 


ce cee nee 
Total ..crccorcdercecee erseene Tone oonel i a. enn sesso 78,622,000 
Bankers’ Clearing-house. Aug. 18, 1870 3 


The total since the Ist of January is 2,585,210,000/, com- 
pared with 2,326,576,000/ for the corresponding period leet | 
year, showing an increase of 258,634,000. 

The return of the Bank of England, made up to Wedne)- | 
day, the 17th instant, shows that the total reserve, which only | 
a fortnight ago was something under ten millions sterling, 
has recovered to 11,249,953/. The “other securities” show | 
a decrease of 1,320,812/, which could only be looked for with 
the terms in the general market so much below the Bank | 
minimum. The coin and bullion show am increase of | 
705,2921. 

Subjoined is our usual table, affording a comparative view af || 
the Bank returns, the Bank rate of discount, thé price pf. 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860.:— 

] 





— 


| 
| 
At corresponding dates | i 
with the present week.' 1860. 1867. 1868. 
Circulation, including £ | Le td £ 
bank post bills.........| 22,343, 149 | 24, ub. 800 | 24,756,090 | 24,198,115 | 24,343,350 
| 
i 








Public deposits ++... 5.956.219 | 6.526514 2.865,234 | 3.972.108! 5.345.450 








Other deposits ..........+8 12 792,4 4 | 19,468,445 | 20, 172,244 | 18, 596 805 | 90,442,729 | 
Government securities..| 9,804,273 | 32,812,373 | 13,790,131 14,304,767 } 12,483,361 
Other securities ......... 19. 338,734 | 17, 052,659 16, 174,185 | 13,799,738 | 20,884,749 
Reserve of notes & coin 8,449,85% | 14,600,771 | 11,489,791 | 12,270,874 | 1h 249,953 
Coin and bullion ......... | 15,547,749 | 23,532, "661 20,735,201 *h e 800 | 19, aoe 
Bank rate of discount...' 4 og 2 pc 2pea e | 4 : 
Price of Consols .....+..- on wait 
Average price of w tie 8 52 ~ i 
ExchangeonParis(sbet) 35 etn s 1b 2 $ | 95 sins 25 | 25 15 23 os "3. } 
— Amsterdam ditto...) 21 14 15 | 11 183 19 a me — i a | 3 tt ty a ' 
= beemrenanannsce. 3 6 St | 18 9F 103 | \ is 1m 





In 1860, the Indian Budget had been sonal ia Parlia- 
ment, and authority taken for the issue of a loan of 3,000,006/. | 
The Syrian and Italian questions were exciting uneasitess, 
particularly in Paris. Some small expeditions of Garibaldiaus | 
had made a descent upon the mainland of Naples. The | 
advices from America described great enthusiasm to be pre- 
vailing in the British colonies during the progress of the, 
Prince of Wales. | 

In 1867, a meeting had taken place between the Emperois 
of France and Austria at Salzburg. The insurrectionary | 
movements in Spain caused Spanish stocks to rule weaker. 
There was a plentiful supply of money in the discount market, | 

' 








and good paper was discounted at 12 to 13 per cent. 

In 1868, the forcible conversion of the Austrian debt had |; 
been announced, and the project was regarded asa flagrant 
breach of faith. It had been announced that the applications | 
for the French loan of 18,000,000 had amounted to | 
598,000,0002. Money was quiet at 1$ to 1} in the open | 
market. 

In 1869, the Bank rate had been reduced to 2} per cent. 
Mr Grant Duff had delivered an exhaustive speech | 
on Indian Finance, which had attracted much at || 
tention. Turkey was about to apply for a new 
loan. A provisional liquidation had been appointed in 
‘the case of the Albert Insurance Company. The dispute be- | 
tween the Corporation of London and the grain trade, with 
regard to the question of metage, was undecided. A 4 per 
cent. dividend had been announced by the directors of the 
Metropolitan Railway Company. The open market minimum | 
for money was 2} per cent. 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1860, a deficiency of | 
6,546,300; in 1867, an excess of 2,415,786; in 1868, an - 
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excess of 3,998,059/; and in 1869, an excess of 4,806,0671. 
n 1870, there is a deficiency of 444,030/. 

Discount anp Money Marxet.— The Bank of England 
directore lowered their minimum rate of discount on Thursday one 
pet cent.,from5}to4}. The superabundant supply of money in 
the general market may be to some extent estimated from 
thé fact that the terms outside are now fully, if not more than, 
} per cent. lower than the Bank minimum. This position, 
which has been now much more fully established than was the 
case last week, appears to be due primarily to two causes :—First, 
very largesumsof unexpected money have been remitted for safe 
custody to this country, and have been placed temporarily in 
miscellaneous good securities, materially contributing to the 
remarkable recovery this week in the value of all public 
stecks. Second, the limited number of first-class bills which 
were in circulation previous to the commencement of the war 
has become still more limited since its effects have been felt in 

| coinmercial channels, and beyond this an active competition for 
Bank paper has latterly been experienced on the part of conti- 
| nental bankers and capitalists. Under these circumstances, it is 
| evident that our money market will be loaded with iarge 
| suxplus balances, for which at present it is impossible to find 
any employment at all of the kind which bankers most desire. 
The large amounts which have been offered to the banks and 
discount houses on deposit is evident from the latest reduc- 
tion in their terms, which is the largest on those periods 
| upon which they have offered the highest rates, For ex- 
ample, while a reduction of } has been made upon the terms 
| allowed for money at call, the rate for sums at 14 days’ 
| notice has been jlowered } per cent. At the moment, there 
| seems to be a probability that the value of money will go 
lower. The demand for gold for abroad has very much 
decreased, and the continued shipments from New York and 
| Australia will probably for the most part go into the Bank. 
Upon the Stock Exchange short loans are charged 2} to 34. 
The current quotations for mercantile paper having various 
periods to run are as follow :— 





per 

6 months—Bank bills ..........00-esseseeeeseees 4 4} per cent. 
AMS seccccvcccssvceeccces eee 44 5 per cont. 
sevrveccecsccsoceoceeees 5 54 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call.......cccccccccecsssees 

Discount houses at call ....iccccccecces ictence 


Do with seven days’ notice SeCCOERR CCC LeeLee 


: 
f 


| | De Gpmmtna Gage cccccocccccccsecsessocsecassooese 32 per cent. 

| With the exception of the period of 14 days’ notice upon 
|which the terms have been reduced } per cent., a reduction 
of 4 per cent. has been made this week upon the previous 

, deposit rates. 

‘The discount quotations current on the bourses ot the chief 

| continental cities are as follows :— 


Bank Rate. Open Market 
Per cent. Per cent. 
i Paris Set ceecsceseeceseceeese 6 eeceeeseceee 6 7 nom 
EEL Tiennematellinnesaneces _ ee ee 5 
Berlin .cocccssccccscccsesscees ] —seevcescecee 53 6 
DURING: edstnncisstertnese ose) + giggibdowdetld 5$ 74 
spbonoonsedudtese 6 sentteteeds :12 O58 
TERIIIII ‘sntinthnennneenntedenmsiin ees 5 
BEES cnceqorvnsemsnsneced T-:  gieeaialincall 67 
REI Ee ahd” “sentanceteen 5 
IIR: cenkcicmeseers ese bbs) ebebdiabesd 6 
St Petersburg.........0s000. 8 


erececccores 8} 


j 

| 

| 

| ‘The following are the changes in the Bank of France re- 
| turn for the week :-— 
j 

} 


INCREASE. francs. 
TEGO  coceneenteteungunbenbounneened 168,000,000 
heeds eennanoesesasesauibentensennsnnesbeebens 84,000,000 
‘ PC SRD ccncssiitnidenutdtenienitents 28,750,000 
: DRTIEBES cwricscertcrsitibtrclotstnctiabtinrdiins 2,750,000 
DEcREASE. cs. 
SEED sehennnatieeeenasbhsniniiesbakaiinidinibiaisabiianl 122,000,000 
Tventeny Dalemes .....cccccocesccoscccccccocece 54,000,000 


'Eneiish Government Srocxs.—The continued strength 
_and improvement which is shown in the English funds since 
| our last impression is owing apparently to a large extent to 

ayother week having elapsed without the struggle on the 
|| Continent having drawn any other Power into its horrible 
vertex. The fierceness of the contests is considered by 
many as the best proof that peace must follow at no 
distant date. It must be remembered, however, that not- 
withstanding the one-sided nature of the encounters at the 
outset, France is too substantial and proud a Power to be 
thus summarily subdued. The successes of Prussia have 
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Os 
however, unquestionably been @ main cause of the 
rapid recovery in the value of our Government securities, 
Another very material support has been, during the 
last week or ten days, given to our funds 
large and continuous purchases, not ouly on home 
but on continental account. Under present circumstances 
very large sums seeking investment will naturally find their 
way into the highest class of securities. Besides the 
influx of timid money from the Continent the fall in our 
discount rates indicate the return, for the moment at all |} 
events to a state of plethora. Lenders cannot employ their 
money and refuse deposits, and the terms allowed at call have || 
sunk back to 3$ per cent, since the Bank rate has been |} 
reduced to 44. : 

The Government broker has continued his purchases of || 
about 33,000 New Threes throughout the week. In 
the later hours of to-day Consols experienced a relapse from || 
the best figures touched, viz., 91} to 92} for the account to 
91§ to 914, a fall of 3. 

ExcueQver Briis.—Par to‘5s prem. 

Foreign Stocxs.—Although the recovery in several of 
the foreign descriptions have been beyond what might 
have been expected under the very faint hope at present 
of smoothing away the difficulties which agitate 
the Continent, it must be acknowledged that the/), 
buying so far is of a very timid character, and already to 
some extent of a speculative nature, although hard cash may 
be employed to ease the mind of the “broker. Purchases 
are said to have been rather extensively entered into by capi- 
talists in Germany, who are no doubt inclined to be sanguine- 
at the unexpected continual successes of their arms, The|/ 
fortnightly settlement having passed over without further: 
unpleasant revelations added to the evidence which is afforded 
of the absorption of stocks by the public has given or sus- 
tained steadier tone to the markets. Purchases have been |} 
effected in Turkish, Egyptian, Chilian, Russian, Spanish, and 
some others, in a minor degree. The constant reflux of money 
to the Bank of England, and the small demand, owing to the 
diminished trade requirement, draws the attention of capitalists 
to the stock markets. Some few weeks having now passed || 
away since the difficulties upon our Stock Exchange scared: 
away the public, a little return of confidence is observable, 
and selections are made from day to day. Now that atten- 
tion is exclusively absorbed with the war, it is not remarked 
how entire an absence there has been for several weeks of |/ 
any of the sensational rumours from Egypt, Turkey, Pera,. 
and other more or less distant lands, whose borrowing propen- 
sities have furnished in the past so many opportunities 
for ruthless speculators to enrich themselves at the expense of 
a credulous public. 

The statement is made that the Government of Buenos: 
Ayres had decided to raise new loans for the construction of 
railways, It is believed, however, that the money required |} 
will be obtained by an issue of internal stock, and that no ap- | 
plication will be made here, especially as only about two 
months have expired since the issue of the loan for 1,034,700) 
through the house of CO. de Murrieta and Co. 

An instalment of 15 per cent. falls due on to-morrow on 
the Peruvian loan for 11,920,000/, introduced in June last by || 
Messrs Schroder and Co. 

The numbers are published of 564 bonds, amounting to | 
161,300/, of the Egyptian Government Loan of 1864, which |; 
have been drawn, and will be paid off at par on the Ist of} 
October. 

To-day this market opened with a buoyant appearance, and 
a general improvement followed. Subsequently, however, 00 |; 
vague rumours of a French victory, which turns out to 
be unfounded, there was a partial relapse. 

The transactions recorded in the official list are as follow : 
—Argentine 6 per Cent., 1868, 88; Brazilian 5 per Cent., 
1865, 91 2; Buenos Ayres 6 per Cent., 1870, Scrip, all paid, 
864 6; Egyptian 7 per Cent., 1864, 100/, 88 4; ditto 
ditto, 1868, 743 $4 5; ditto ditto, Government Railway 
Debentures, 97} 8494; Guatemala 6 per Cent., 1869, 683 ; 
Honduras Government Railway Loan, 81 34 794; ditto ditto, 
500i, 80; ditto ditto, 100/, 82 ; Japan 9 per Cent., 964 7 6; 
Mexican 3 per Cent., 143 # 4; New Grenada, 24; ditto 3 
per Cent., 394 39; Peruvian 5 per Cent., 1865, 80}; Por- 
tuguese 3 per Cent., 28} 39 74; ditto ditto, 1869, 28 72+ 
Russian 5 per Cent., 1822, 87; ditto 5 per Cent., 1862, 86% 
7; ditto ditto, Anglo-Dutch, 1864, 100/, 92}; ditto ditto); 
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ditto, 1866, 100/, 92 1; ditto 4 per Cent., Nicolas Railway, 
673 7; ditto 5 per Cent., 1870, Scrip, all paid, 843 $5 § 
43 5}; Spanish, 1867, 263 4; ditto 3 per Cent., Deferred, 
25; ditto 3 Cent., 1869, 26 5%; ditto 5 per Cent., 
Quicksilver 73 ; Turkish 6 per Cent., 1858, 66; 
ditto ditto, 1862, 64}; ditto 5 per Cent., 1865, 434.4 33 3; 
ditto 6 per Cent., 1865, 65 44; ditto 6 per Cent., 1869, 
57% 8 74 8}; Italian 5 per Cent., 1861, 49} } 4, exchange 
25t. 

Subjoined is a list of tne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— : 

CONSULS. 


M \ account. Excheguer Bills. 
Lowest. Highest, Lowest Highest, March. June. 
Monday..eceeree-+e 91% esocee 91 eeersee 91 eaeece of r eoccee par 5s pm 
TUesday ..crccocseee 91% coteen’. ecccee | 91 sovcse | OL: eeesee par 5s pm 
Weduesday ee ccocee | 91 ee | ann UO ave. pm 5s pm 
Toursday eeccetsee it esecce Ol eoocce, | OL eeteee 915 meeree 1s pm 58 pm 
Fday  ccccescesee Q1gx cvveee 92 aooce 91 oun 80 ama +0 pm 68 pm 
Cc ene Closing prices 
ery _ = _ 
8 percent.consols, money «. Si6 $ = wanennene $s 
% cccccncscccesddeecces Sot { eccocceve 91 ' 
New 8 per cents .....ccccsovrooree S08 Fete tte 9g 
Reduced 3 per cents .....++++ a == |CCpetemenen 9% 3 
Exchequer bil AFCh.....00+8 par Ge PM. cecseccee 1s 6s pm 
D0 JUNC. ...cecscerersseseresees <0 PAF SE PM —__cecccccee Is 68 pm 
Bank Stock ..c.ccccocssssesseresses js eee - : 
Bast India stock, 10{ p.c, 1874. 205 == = eaeneseve 
Do 5 per cent, 1880.,...-.00008 eens 110} 114 
Do 4 per cent, 1888....c0000008 LOOEL  —=—=—aenveneee 004 1 
Argentine 6 per cent .....0.+.++- a ec 9 
Austrian sterling 5 prt, 1859 ... «= = = =§«-§-—————eewnennee ane 
Brazilian 5 per cent, 1865...... 88 91 Guene 999 
Chilign 7 per cent, 1366......... 100 3 eeee 100 2 
Do 6 per cent, 1867... | en 96 4 
Danubian 8 per cent, 1867 75 86 ececeecee 80 5 
Do 7 per cent, 1864........000 re 80 5 
Dutch 2) per Cent .rrcorsorereee ove ooo 
pes one t ises ee 5 Pee 30 
cent, 1862...... 
gre ue eeccevegneeseenecoce 83 5 85 7 
DodoGov.Rail. Debentures 946 = == —eeeeeenee 973 2 
Do do Viceroy, 1866 .. a) a 766 
Do 9 per cent, 1869....... 93 5 
Do7 Cent, 1868.........06+ Se oe ~ 744% 
Italian 5 per cent, 1861 ......06 s+ =«§«-s»s ett tenee 48; 2 
Do 5 pr ct State Domain,’65 77 82 79 83 
Do6 pe Tobacco Loun, 1868 76 81 = =—=§-—_—_ceeenee ~- 813 
Mexican 3 pe Dicissistcttees 12 3 oo 143 2 
Poruvian 5 per cent, 1865...... 846 = = snnennees 853 6h 
3 per cent, 1853. ee ee 274 8 
— 5 per = 1822 ...... Seas. 85 7 
POF CONE, LBG9..ccccccccce cee = =«_ «st wennene tee 
Do 5 per cent, 1862.........006 J) aa 85 7 
Do 4 per cent, 1850 $8 90  =—=—s§____avereeeee 88 90 
Do Oh Per emt, BOBO ccccccoce cee = itt c cen ace 
DoS p.c, Anglo-Dutch, 1866 88 90 90 92 
Do 4 pr ct, Nicolai Rail Sees th eeedeee 66 8 
Dodpercent, Orel-Vitebsk ... «=  =—=—_—__ aennennee 84 6 
Do5 vercent, Moscow, 1868 ... = = =«§«-_—§-_—s_—_—_ aaareneee 83 5 
Do 5 pr ct, “FLV see 8 fee o- . 83 5 
Sardinian 5 per cent ........0.+ 65 70 - 669 
eee pr ct (New), 1867 253 $ —=«-_—=—_—_—Cs cveeeeeee 263 4 
6 per cent, 1854 ...... i? 6: <i, wmmeen 82 4 
DO GOUBES cecceccovcemsevcenee SB 4 =. —_—iéten nnn 66 8 
BO GD BBED cccstscccccescticcces eee soc hee 65 6 
Do 5 per cent, 1865.....-..000 46 «ss. caenecsee 433 2 
Do 6 per cent, a ts Cuda +» de eee 643 5 
Venezuela 6 per cent, 1862 w. ..- ereeten 508 
Do do i linciicisbiecdindisesesoce a! 


Ene.isn Rartwaxy Srocxs.—The satisfactory conclusion 
of another fortnightly railway settling, at which the rates for 
continuing transactions to the next account were generally 
much easier than upon the previous occasion, proves the 
inherently stronger nature of the market. There is no doubt 
that many holders lingered in the town after their customary 
period of departure watching the markets; but the heat, the 
necessity of recruiting after the late anxieties, and the approach 
of the last month of the year, which can be toany extent relied 
on for a continuation of the brilliant weather we have already 
enjoyed, forced most of them to know their worst just before 
the middle of August settlement. Many of them will pro- 
bably now see others reap the fruits of their sowing. The 
rate of “even to } contango” on Metropolitan District and 
South-Eastern stocks is the measure of the operations for the 
rise in these instances. The complete diversion of pleasure 
traffic from continental routes is a serious blow to a line that 
has done but little to provide against a rainy day. 

The secretary of the Caledonian Railway Company an- 
nounces that all persons claiming to be registered as holders of 
the new 10/ shares are requested to transmit the bankers’ re- 
ceipts and letters of acceptance to the Company’s office at 
Glasgow by the 20th inst. 

As in the other departments of the stock markets renewed 
strength was apparent in all the leading stocks at the opening, 
and was for the most part maintained tothe end. Caledonian 
was quoted at 744 to 5; Great Eastern, 35 to 4; Great 
W 684 to 3; London and North-Western, 127 to 3; 
worth-Eastern Consols, 1394 to 40}; and South-Eastern, 70 


Forrtex any Corontat Rattways.—The shares of French 


——- 


railways, as it is only natural to expect, are sufferi 
severe depreciation under existing circumstances, 

of France, Eastern of France, Paris and Lyons, Paris and Or-. 
leans, Southern of France and Western of France have been 
prominently depreciated. On the other hand, Lemberg. 
Czernowitz and Lombardo-Venetian have improved. 


the principal and interest is 
State for India in Council. 


seven years, at the option of the applicant, transferable bv 
endorsement, without stamp. : 


quest at enhanced values, 


cipal railway shares last Friday and this day :— 


——_ 
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The East Indian Railway Company announce that they are 


prepared to receive applications for debentares at par, bearing 
interest at the rate of 4} per cent. per annum, payable half. 
yearly by coupons at the Bank of England. The payment of | 


guaranteed by the Secretary oj 


The bonds will be for five or 


With reference to the arrears of Interest Debentures issued 


by the Northern Railway of Canada, notice is given that the 
Company is prepared 
of these debentures into ‘Third Preference B Bonds.” 


to make arrangements for the exchange 
Most of the Indian Railway stocks have been more in re- 


Subjoined js the usual list of the closing prices of the prin- 


—— 
osing prices Cc 
last Friday. =——_" 
Caledonian s00seeeee +o cee wee eee 72 3 occ cecces 744 54 i} 
covevececocescccceccessoceosocese 58 62 eccvseese 60 3 
Ceatral Argentine ceccce.coccesss 194 20$ == cennnnene 20% 
TN Bengal ...ccccccsoseserss 104 5 corescese 106 8 
Eastetn .occe.ccccoeseeee woo 32 3 eosececes 353 z 
Groat Northern .cerorcessees woe 116 8 ecsscees LIS 20 
Do A StOCk ....ccscesseseesseees 122 4 sosesse §=129 30 
Do B Steck .....0000 > See ct: oo ee « 125 30 
Great Western.......0. os 5 eeeccecee ot ¢ 
Lancashire and Yorkshire...... 127 9 eteeceeee 
London, Brighton,and 8.Coast 35 6 9} 





Metropolitan  ..c.ccccsesecsssssces G ececceoss 54xd 
Do Extension eoecee Set ae“ aaa 234 44 
Midland ... csccccccrscoccessecccceeee 124 5 socssevee 126! 7h 
North British ..cccccosssssscessese 31 3 scvccoree 32h 3} 
North-Eastern—Berwick...... 1344 5 sosssseee = 139$ 405 
Do Leeds Onc eeeere@ eecee oe 1344 56 eeeeeecee 13 40 
Do YOrs <ccccccecseocees veeee 1844 54 rr. 1394 408 
North Staffordshire........0000 a Sn 3 oe) peal 55 8 
Oude and Rohilcand .........00. 102 3 eocccesee 104 5 
Oxtord, West Midland .....000 «++ ecsse one 
coccenceesonsoocess:  €89 cgesseee 69% 708 
Do A Stock ...cccrscrccscesseres 104 8 coccecce 93 4 
Do B Stock cecsssscscsessereeees _e- + ei 105 7 
South Wales...ccccccceserece tree oon eeecesese 8 «see 
BeiTisH Possessions, 
Bombay and Baroda ........ ~. 102% 3% ecerecces 105 7 
East Indian guar 5 percent .. 109 10 coovsome 110$ 11¢ 
Grand Trunk of Canada ..... 12 $ eco-ccsse 13} 2 
Great Indian Peninsula g5pe. 105 6 within mae 
Great Western of Canada...... 135 4 screcesee 14) § 
Madras guar 5 per CeMt.....1000 102% 34 ecccsecee 105 7 
Scinde guar 5 per Cent .......0¢ ccsesesee 105 6 
Delhi shares guar5pc. 102 3 scosesese 105 6 
ForREIGN SHARES. 
Bahia and San Francisco...... 17 } esoccecee 175 8 
tch-Rhenish 200000 CBee seeeeeseee® 21 4 000-20: 21 
Eastern of France cs.ccccssreee 1S 20 easceese ccs 
Greac Luxembourg... ...2.- 114 escoccese L1G § 
Northern of France..soo-secscoes 39 41 see.eece. eve 
Paris, Lyens, &Mediterranear 34 6 seeeseees see 
Paris and Orleans .....0.00000008 34 6 encseeses see 
Sambre and Meuse.... oo 6t 7h wocscscce 64 74 
Boaceccscescoccenesnsocsece’ 194 205 ccocsecse 19$ 20% 
8. Austrian & Lomb.-Venetian 14} 15 ecovecess 15$ § 
Recife and San Francisco...... 154 6% eseccecee 99 102 


Westrn & N-Wesrtn of France 20 2 spegoen..18, 99 

AMERICAN SecuRITIES.—The reported further advance of 
the Prussian armies into the territory of France causes re- 
newed confidence amongst German capitalists, who continue 
to buy back the holdings of United States Bonds, which 
were so quickly thrown upon the market at the outbreak of the 
war. The 5-20’s of all descriptions and the 10-40’s improve 
daily in price, and maintain the stronger tone which has 
been established during the week. To-day a further rise has 
been established. 

Bank Suares.—The following are the principal changes 


for the week :—Anglo-Egyptian at 214 to 24 have improved | 


14, Bank of South Australia at 29 to 31 1, also Chartered of 
India, Australia, and China at 16 to 17, and Imperial Otto- 
man at 14 to 2 pm. 4. 7 

TereceaPa Snares.—Owing to the maintained strength 
in all departments of the Stock Exchange attention has been 
drawn to markets waich for some time past have been 
neglected, and, amongst others, the Telegraph Share Market 
has received some support at the latter part of the week. The 
following are the principal changes for the week :—Anglo- 
American stock, at 87 to 89, has advanced 2 ; British Indian 
Extension, at 6 to 6}, have improved 1; Anglo-Mediter- 
ranean, at 134 to 14; Great Northern, at 10$ to 11; and 
Marseilles, Algiers, and Malta, at 5} to 53, 2; also Mediter- 
ranean Extension, at 5 to 6, 4. 
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‘MisceLLaNzous.—An impression having gained ground 
that there will soon be a cessation of hostilities on the Conti- 
tinent, a return of confidence has taken place at the latter part 
of the week, and the public are again taking notice of securi- 
ties in this market, especially India Rubber and Gutta Percha 
shares and Telegraph Construction. 


‘The following are the changes for the week :—~India Rubber 
arid Gutta Percha shares at 42 to 43 have improved 5} ; 
Telegraph Construction at 24} to 243 2; and Hooper's at 3 
to 34 dis. 1. 


Forrren Excuancrs.—Foreign Exchanges are generally 
better, especially France, Italy, and St Petersburgh. 


‘The tenders for 400,000/ in bills on India were received 
tovday at the Bank of England. The amounts allotted were 
—to Calcutta, 299,100/; Bombay, 100,000/; and Madras, 
900/. The minimum price was fixed at 1s 10d on all the 
Presidencies, or 1 per cent. lower than on the last occasion. 
Tenders on Calcutta and Madras at 1s 10}d will receive 
about 84 per cent., and on Bombay at that price in full. 


‘Buiiion.—The sum of 72,0001 has been sent into the 
Bank this day. The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in; bullion during the week :— 


iGold.—The demand for gold for abroad has materially decreased, and 
of'the arrivals mentioned below about 626,000/ has been sent into the 
Bank. Continued shipments are reported from New York and Australia, 
and as the amounts coming to hand during the next week will be large, 
the Bank’s stock of bullion will have a further considerable increase. 
The Seine has brought 46,000/ from the West Indies, the Australia has 
brought 112,000/ from Alexandria, the La Plata has brought 68,380/ 
from Baazils, the Prussian has brought 146,700/ from Quebec, the Cuba 
hgs brought 124,000/ from New York, the Siberia has brought 288,600/ 
frum New York, the Manhattan has brought 35,600/ from New York, 
the City of London has brought 147,800/ from New York, and the Italy 
has brought 40,000/ from New York—total, 1,009,080/. Sovereigns, to 
the value of 85,000/, have been taken from the Bank for export to the 
OCupe, &. 


‘Silver.—The Seine has brought 79,200/ from the West Indies, and 
the Cuba and Siberia 38,000/ from New York ; the demand for the 
Continent continues good, and considerable purchases have been made 


at 60d to 604d per oz standard, showing a decline from the retes pre- 
viously current. 


‘Mexican Dollars.—In sympathy with the fall in bar silver, this coin 
has declined in value; sales have been made at 583d per oz for refining 
purposes, 


Exchange on India for Banks drafts at 60 days’ sight is 1s 10}d per 
ropee. Tenders for 400,000/ on Indin was received yesterday. The 
minimum price was fixed at 1s 10d on all the Presidencies, being 1 per 
ceht. lower than on the last occasion. Tenders on Calcutta and Madras 
at Ae will receive about 84 per cent., and on Bombay at that price 
in. fall. 

‘India Government Loan Notes.We quote 4 per Cents. 90 to 91, 
5 per Cents. 994 to 100}, and 54 per Cents. 106 to 106}. 

‘Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 


fine, 77s 9d per oz std; ditto refinable, 77s 11d per oz std; United 
Be ond gold = 76s 3d per oz. Silver — Bar silver, fine, 5s to 
§ per oz std, nearest; ditto, containing 5 grains gold, 5s to 
5s O$d per oz std; Mexican dollars, 4s 10jd per oz, nearest. Quick. 
silver, 7i 178 per bottle ; discount, 3 per cent. 











FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 





on London. 
25 20 erenee Short. 
25 25 eeecee = 
1l 93} monty - 
119 ereeee = 
13 6: wee — 
13 93 ewes 3 months date 
ss: ea = 
126 eeeeee = 
29; ois - 
ee ee - 
964 7 eereee ened 
= 80 eoveee 90 days’ date 
42 90 eke oo 
los <aaoen 60 days? sight 
Havana ......... 18 sence 193 rok: woeere os 
Melbourne ...... June +» buying }dis, selling # pm. ... a 
Sydney wn — -» buying }¢is, selling ? pm. ... _ 
Jamaica ........ a eve evveee 90 days’ sight 
Rie de Janeiro July 6 ...... ee as _ 
Bahia “eee ¥ eens 212 2 eeeee -—_- 
Pernambuco ... — 9 ., 21} evevee _— 
Buenos Ayres... June 30 ...... 494 caer = 
are coos ~ sve 90 days’ sight 
Bingapere wns ABZ. Cum d94dperdol.  ..... 6 months’ sight 
Bombay ......... Aug. 17 ...... ? eu = 
Madras............ - ore fetes ee yen le a 
Calcutta wn <= 18 cee 18 11 TUPCO acces — 
Hong Kong...... Jaly 28 eeeeee 4s pe aot erccee - 
Ghanghal nn, — 22 cores Ss llgdpertael ...... ~ 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS. 






Do. me ll 
Do. 1004 
Do. oe 
Do. do, 5 ane 
Do. do. 1054 
Do. do. 5 p ¢ Ru ove 
Do. do. eee 
Do. do: are 
Do, Debent. eee 
Do. Bonds, 10s p 
Do, Do, under 17s p 
Miscell 

Bank Stock, 4} pr 233 34} 

Canadian 
Dominien of eee 

Corp. of Lon ove 
Do 1879, ove 
Do 1882, 4 ose ove 
Do 1881, 4} per Cent...0e .++00- ove eco 


Metropol. Brd Works, 3§ peStk| ... 








PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 percent = a+ 
Brazilian 44 per cent 1852 .. axe 
Do. 44 per cent 1858 ove eee 
Do. 5 per cent 1859 eee oon ° 
Do. 4h per cent 1860 eee eee 
Do. 44 per cent 1868 desi 
Do. 5 per cent 1866 eee oe 






Buenos A 6percent .. «se 
Do. 2 par out ‘erred 8 per cent) 
Chilian 3 per cent eee eee eee 
Do. 44 cent ass eve ave 
Do. 7 per cent. 1866... eee eee 
Do. 6 per cent. 1867... eee eee 
Do. 5 per cent 1870.00 oe eee 
Colombian 6 per cent ... ove eve 
Danish 2 per cent 1 a7 eee 
Do 4 percent 1850 and 1861 ae 
Do. 7 per cent 1863 eee eee 
Do. 5 per cent 1864... eee oe 
Do. 5 per cent Governmnt Deben. 1855-8 
Denubian Principalities, 7 per cent. 
Do. 1867 8 per Cent.e ° ove 


Do. 100! Bonds =o Rvenh ae 
Do, 1864, per cent,,, eee eee 

Do. 5002 BomdS = use cee wee 

Do’ 7 per cent. English scrip, 1868 

per 

Do, 100] Bonds eee eee eee 

Deo, Government Debentures 7 pc 
Greek 5 pc 1824-25, ex Coup. orig. attachd. 

Do. Coupons ooo te 








1864, eee oe ove se 
¥ ontevidean European 6 per cent .., 







\oorish (Inperie!) 5 per cent ow 
New Gremada es 3» wes owe 
Do. Deferred... eee we oe 
Peruvian S per cent 1865 on see 
Do. 4% per cent (Uribarren) oe 
Do. 44 per cent 1862 ast oe 
Portuguese 3 pc 1863 56,57, 59,60, 62, & 
desctaal perematn S@teting 
per cent owe 

De a nrcame sees oo. = 

Do. 44 per cent 1866 a | oe 
Do. 3 per cemt 1850.00 see ane 
Do. 5 per cent 1862... 0 nee 
Do. 5 pe Angle-D utch 1864, 100% Bonds, 
Do. _ 84i 1s do... 
Do Spo = 1866, 1007 Bonds .. 
Do, - 841-158 do... 
Do. 4 per cent, Nicolas Railway .., 
ee a tes 
Spanish’ Spereent . ws 

Do. 3 per cent 1867... aes = 

Do. 3 percent Deferred .,.  ,,, 

Do. 3 per cemi 1869... see ee 
Swedish 44 percent 1864... =. 
Do. & per cemt i868... sky 
Turkish 6 percent. 1s64 ,,, |, 

Do. 6 per cent 1868. 4. 
De. 6 per ceht 1862... 4. 
Do. Hub Bonds eee 
Do. 6 per cent 1863... .. 4, 

Lo. 5 pet centists.. .. .., 
Do. 6 percent 13té... ose din 
Do. 6 per eent 1869, pili‘ tat 

Lo, Guaranwed 4 per cent éxt 
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PRICES OF FOREIGN STOCKS—Continued. 





JOINT STOCK BANKS, 





















Ho, Gi Price 
snares. Name:. Shares | Paid. |pershare 
——_—_—_—_—__ —— a 
4 £e4 
40000 sant (A) 10 109 0 0 | Se 9 
e0rr cc Provisional Certificates 10 1 0 0 9 
10000 Albion eee ooo eee 50 6b 00 6 
40000 Alliance Limited ... oe 100 2% 0 0/1814 
140000 soe aoe 20 10 9 0} 18 20 
40000 Anglo-Egyptian Limited 20 120 0 0| 25% 2% 
50000 Hungarian eee 20 8 06/78 
20000 Anglo-Italian Limited ... 20 10 0 0} 67 
30000 australasia ee ee 40 40 0 06/| 502 
12560 Bank of British Columbia 20 200/115 
9600 Ditto New issued at 2/ pm 20 500/23 
10000 Bank of Egypt .. oe 25 0 0 | 38 40 
25000 Bank of Otago ited ... 10 0 0 | 5§ 6 
20000 Bank of South Australia 2 0 0 | 29 31 
20000 Bank of Victoria, Australia 25 0 0 | 368 
60000 Bank of New Zealand ... 10 0 0/17 19 
20000 British North America ... 50 0 0/513 
20000 Central of London, Limited 5 C 0 | 3§ 42 
40000 Chartered me India, 
tralia, and China... 20 @ 0/1617 
30000 Chartered Mercantile of India, 
London, and China ... 25 0 (0) 27 
50000 City.. eee eee ase lo 0 0] loll 
30000 Colonial ... oes eee 25 0 01413 
400000 Consoli Limited ..| 10 40 0) 42 
20000 Delhi and London Bank, Limited) 650 | A ae 
56000 English Bank of ea enenntanl 20 10 0 0} 10 il 
80000 English, Scc*tisb, & Australian 
Chartered eee! 20 20 0 0} 163 17} 
20000 Hong Kong & Shanghai Bank Cor 28 2 2 6)| 379 
20000 DittoNew GO we awe -28h_ :| 16:17 6 | QE 2B 
22500 Imperial, Limited. 2 «| 100 | 20 0 © | 17% 15} 
202500 Imperial So aa 10 0 @/| 1'3 12 
6000 Ionian eee eee eee - 25 25 0 0 20 2 
6000 Ditto New 25 10 0 e@{|79 
100000 Land M Bank of IndiaLim, 20 400/24 
5000003 Dobpe n. 1864, for30 yrs} 100 (100 0 0 | 836 
20000 London Bank of Mexico & South 
America, Limited ... 30 20 0 «| 1618 
15000 Loncon ead "Brazilion Limited... 100 45 0 0| 205 
22000- Do New ... ose 20 710 0 oss 
5000 London and River Plate “Limited 100 4 0 0) 479 
40006 Ditto New, issued atlgpm ..| 25 | 16 0 0 | 114 12 
50000 London Chrta Bapk of Austzal| 20 20 0 225 St 
50 00 Loudon andCounty .. et 56 20 0 ¢} 479 
80006 London JointStock .. 50 15 0 6} 824 
50000 London and San Francisco, Lim. 10 10 0 0) WM 
25000 Londonand South Atrican ..| 20 20 0 © | 125 133 
10000 London and South-Western Lim.} 100 20 0 0 see 
100000 Londonand Westminsier ..) 100 | 20 0 0 | 59 61 
15000 Merchant Bank Limited... ..| 100 | 25 0 @ | 20) 
20000 Metropolitan Limited .. | i0 | 10 0 0 | 7} 8 
8040 Midland Bank Limited .., ese} 100 20 0 0 | 18 194 
100000 National of Australasia... ...| 5 400/56 
8UL00 National of Liverpoo! Limited 3% |16 OO} 
10000 Nationa. Provincia ot Engiand | 100 42 0 0 | wee 
55U00 ee gas’ we ee wet OD ABD OT @ 
5u006 National .. os --| 50 80 8 Of a 
Sov00 New South Wales. ao | 20 © 0 | 379 
54000 North Western ... eee eee 20 710 0 see 
60000 OrientaiBankCorporatio, ..| 25 | 25 @ 0 | 39 il 
22269 Provincial Banking Corpor. Lim.| 50 | 10 0 @ | 23 
20000 ProvineialoiIreiarg 3... ..| 100 | 26 0 0} ws 
sovd Ditto New ave 10 }10 0 O| uw 
1iv08 Stancard Bank ot British Sonti. 
Africa Limited 4. =| 100 | 25H | WO 
6108 Ditio New sat esd SED PDO 6 1 Oe 
Suu Union 01 australia ee ct? oe a5 u | 39 4 
Boos Union ot Londons. .. : se | 10 0 0 | 857 
es 
CUURSE OF THE EXCHANGES. 
Tuesday. || Friday. 
Time. |Prices negotiatea Prices negotiater 
on 'Change, en 'Caange. 
—— see ta GEE ee —_—_ -—-— 
Ameurdam ces con = oo} HOt, | 12 195] 12 ail 119 | 12 0 
Sp eis FT eS ae ae a ae ere ae 
Rotterdam. ae eee “ee eee F == i2 4 © i| = as = ao 
werp i 2580} 36 0) 3 z 
Pete foe hl 25.801 .6 ol] 2 60] 25 90 
fam eee ee nd a ls lz} igi4}) We LY ws 
Paris 6 Pe an ae ee) OeM.§ M2 4b 50 || 24 5) 25 26 
a sm - “l sme | 2690] 26 Of} 2676] 26 0 
ee a am ll ze 90) 2610} 2 70} 26 0 
ankfort op the | 221 422 203 : 
Vienna, wane Se ee a ee 3% 10 | 1885 18 9} 13:10 
le hl — ae amccigeiatl ghar 1310| 13 30) 18 G| 1310 
Petereburg.,. oS be oss = 28 283 283 233 
ae, SS) le 920 | 924 } 27 | 9 80 
beriin oe al eee es oe ~~ 6 25 ‘ 6 28 7 
Leipsic bat ooo eee eee oo o 6 2 7 5S 28 7 
bearia iit ene eee ae 47% 48 43 473 
I eek ee add 49 183 4y 
Barcelona > ae? aes oss anh 475 473 41g | 48 
alaga qe ove eee eee oo —_ 47 473 a7 47% 
NS ihe de 474 48 074 473 
a es es ew ee et om | 90] 28 20H 28.10) 28:99 
Vee OO OT] = «| 2820} 28 30|| 2810) 28 20 
a oe. on oe ae 1 OT wT wl we 
re re i hE es #8 10 | 2830); 2816| 28 20 
Mess; eee wee ooo eve ee _— 28 10 28 30 28 10 +8 20 
Lists ie ei ee EA eats 25 16} 28 3u i} 2810) 28 20 












THE ECONOMIS 





IN‘]URANCE COMPANIES, 





j 
No, of | Dividend 










per annum Names 
—— a ORS ee OS ES =... —ae 
2 2:84 
2500° Albert Medical Life & Family End., 20 300 
5099/72 14s Sdpe AilianceBritishand Foreign ..| 160 11696 
to per cent Do. oe ee - 100 3% 6 0 
2406 16 percent Atlas ort oe ee ee 50 5 5 0 
800°\R8 per cent} Argus Life .. 160 "2 iy 
50000/10 per cent British & Forsigm Marine Limited 20 | 40 
2009/10 per cent; Charch of England .. 50 200 ‘ 
§009|5 per cent! Clerical, Medical.& GenersiLife.. 100 10 6 6 
50000! 10 per cent Commercial Union wo vee] S50 5 0 0 
40°0 40 pe&bs County se oo oe ory 100 fo 6 0 
6160/64 ver cent} Crown.. s «+ © +} 6@ 0 us ® 
40000)5 per sent| Eagle .. ee * «| 50 
1000020 per cent) Equity and Law ++| 100 600 
2 71 2s 6d pe > and Scottish Law Life ae 50 sto 0 
10000 ae English and Scottish Marine Lim...| 100 8 0 0 
10000/6 per cent) General ° oe oe «| 100 5 0 8 
5000/5 per cent] Gresham Life a ee 5 0 6 
10000|/5 per cent] Guardian... 108 50 0 (0 
2000 * Hercules Fire, Life, “and Marine ... 10 1 0 0 
23000 eco Ditto 10 20 0 
29090'5 per cent} Home & Colonial Assurance, Lim. 50 5 0 0 
12009)! pr share| Impertal Fire oo +e} 100 | 25 6 O 
7500)19 per cent! I aperial Life ee oo ee! 100 1° 6 @ 
15453. 40 per cent] {ndemnity Marine . 1° eof 100 | 50 0 0 
5000012 per cent! Law Fire «e ° o «| 100 210 0 
10000 43 percent] Law Life eo «  -s «| 100 | 8317 6 
106000)10 per cent] Lancashire ... ave oe ose 20 200 
20000 55 per cent] Legaland GeneralLife 50 8 00 
49626 6 per cent Lpool & London & Globe (1? Anns).. 1 1eo 
89752249 percent} Liverpool andLondon Fire & Life} 20 200 
85862 36 per cent} Lonéon - 25 1210 «0 
20000) eee Lonéon & Caledonian Marine Lim. 25 5 0 0 
£0000 London and Lancashire Fire ...) 25 210 0 
10000|5 per cent] London and Lancashire Life ...) 10 100 
20000 4§ per cent} London and Proviacia) Law ee 50 417 6 
5000010 percent} London and Provincial Marine ...| 20 200 
10000'38% prcent] Marine - on pe «=| 100 18 0 0 
49410 10 percent] Maritime oe} 10 200 
40000 16 per cent} North British and Mercantile eo} 6&0 6690 
ee rene Ocean Marine i | 600 
~ Oriental and General Marine os} 25 210 0 
oe per share} Pelican -e oo oe as 32 0 
oe i9 per share Phenix ee ee se ee 
2500\.24 prcent| Provident Life oo eo 100 10 @ 8 
300000 80 per cent) Ruck Life .. ee oe 5 Ot 6 
$8922%,| 21 percent} RoyalExchangé .. es Stock All 
100000): 1% prcent| Royal Insurance .. so 2 3s 0 0 
1500 724 pr cent} Union .. pay on at 200 20 90 
eee San Fire oe ee 74 ee All 
«»  |22sprehre} Do. Life a All 
100000 |3u per cent} Thames and Mersey } Marine 20 2060 
4120015 per cent; Union Marine Limited .. 50 500 
8000 *7 per cent} Universal Life eo ee 100 10 0 0 
60000 15 percent Universal Marine 20 600 


AMERICAN STOCKS. 






















United States 5.20’s 
Ditto... eve 
Ditto... eee ove 
Ditto .. 

Ditto 1867, , 371 346,350 dollars issued upto "Feb. "27, 1869 
Ditto 1040's... ove 

Massachussets 

Virginia State 
Ditto... eee 

Atlantic and Great Western, New York section, 
Ditto, ditto, 2nd Mortgage .. ise 
Ditto’ Pennsylvania, Ist Mortgage... 
Ditto, ditto, 2nd Mortgage ... ooo ° ° 
Ditto Consolidated Morigage Bonds eee ese 
Ditto ex coupons, to be funded from April, 

Jan., 1871, both inclusive... ese ooo 

Detroit and Milwaukie ist Mortgage Bonds. 
Ditto 2nd Mortgage Bonds ... oe ese 

Erie shares, 100 dollars, all paid one ove 
Ditto 7 per cent. preference, ditto ... 
Ditto 6 per cent. Convertible Bonus 
Ditto lst Mortgage 
Ditto 2nd Mortzage 
Ditto 3rd Mortgage ... 

a Central, 1U0 dollars shares, ail, paid... oo 


ove see eee ove 


eee ore aoe eee oe ove eee 


ore eee eee ooo eee eee 


oon oe soe ove 


eee eee om ere ee 


, Redemption Mortgage "bonds 

itto ... 

Marietta ana Cincinnati ‘Railroad Bonds 

Michigan Central, Convertible ove 
Ditto Sinking Fund, lst Mortgage... . 

New Jersey United Canal and Railroad ... 

New York Central, 100 dollars shares ane 


Ditto Si. king Fund ... 
Ditto ditto .. 
Panama, 2ud Mortgage... 
Ditto General Mortgage... 
Pennsylvania, 50 doliars shares 
Ditto 1s: Mortgage ... 
Ditic 2nd Mortgage ... 
Ditto General Mortgage 
Philadeiphia and Erie, Ist Mortgage aranteed 
Pennsylvania Railroad Company) (eu ooo eee 
Ditto with option to be paid in Philadelphia oe 
West Wisconsin, Kail. Laid Grant. Mortgage 











DOCKS. 
Swocs or Vividend 
Shares. |perannum. Names. Shares. 
£ 
2065688: | 6/ per cent} East and West India ...............| Stk 
5 07 6697.| 24 percent] London and St Kutherine ......... Stk 
162500/ }4/ per cent} Wo Debenture Stock 4 percent.| Stk 
Si veud ose Millwall Freehoid Land & Le«xs Stk 
8603.0. | 4/ PET CONT) TOUENAMIPTON seeeece —nveverens ae) Stl 
964813 |o per cent} surrey Commercia: coscccsee} Stk 
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| de: 00007 224 pr cent; Anglo-American Telegraph,"Lim. . 


_ 40000/10 per cent) Austral. Mort. Land & Finan(Lim)| 25 
, 10000! 
60000, 9 per cent|Berlin Water Works (Limited)...... 


30000/8 per cent;Colonial, Limited  .......00.cssesserees 


10026757/.4 per cent 


Pils astm in. atin eam 


60000; ss. East India Irrigation and Canal .. 
anneal a 7 cent Ebbw Valesncrnerrmesceem 
cent iy ceroyg.by Egyp Gov 
* 100519 wp Commande Trad. (Lim) 








MISCELLANEOUS SECURITIES. 
Names. ; : Shares. 





ia Seo 








£ 
| Stock 
26000'124 pr cent] Anglo-Mediterranean Telegraph, | 0 


: 20000) oes j|Anglo-Mexican Mint....+..+..s0-++| 

462850 one Atlantic Telegraph coccese-see-nneee++| Stock 

60000071 per cent; Do 8 per cent. ccocccccroressceorseree| SOCK 
20000/%€ oer cent/Australian Agricultural........-se«-s 25 


«+»  |Baugparah Tea Estates, Limited... 
1700@/13} or shre|Bolckow Vaughan, Limited ......++« 
40000/4 per cert/Bombay Gas (Limited) ......-.0000+0+ 
j oo00}4 percent} Ditto Ow ....0. seorcecssssessersenseses 

6000)! gr share |Rritish American I 
sisi 70112 per cent 
$3000! . 




































Rrit.& T Magnetic Telegraph (Lin) 
British Indian Extension, Limited 
55000 - a Indian Submarine, Limited 
12500) sxe ritish Indian Tea (Limitea)......... 
5000/10 per cent British Ship OWNETS ....ccceceeersenes 
8915/1; per shre|\Canada Company vecverscceceeseeese qovee 
250007 per cent|Cevion Company scoovescecsocseceerveres 
a per cent] Ditto A shares.......cc.e0.coseerse 
Snoorl® per cent Cy of London Real Property (Lim) 
ase City of Milan Improvements (Lim) 
sonal ase |City Offices (Limited) ........c+sseesees 


40000/8g per cent|/“ompany of African Merchts (Lim) 
Sool” per cent /Continental Union Gas (Limited)... 
1090/7 per cent 


Do OUR ccnsstamancenne POSS Cee eeeeeTee 
Do7 Cont pref ....ccrceree-seeee 
11231 ose of England, »p! 74 pe 
200000 qe Credit Foncier of England, Limiced 
10000/8 per cent —_ Foncier of Mauritius (Lim.) 


stal Palace POOe SSC EEL Ee SOOO E + COTTER Ee 
160395. |7 per cent 


tto Preference ........ 
3270001\6 per cent 
eee E.Iadian Land Credit & Finance(L) 


Se inciehiaiaedil 





Soe eccereeres 


sl 


a833n 





ove een and Australian Copper... 
20000 '63 per cent|English and Foreign Cred 
2346) 0 per cent European Gas. eres cee cence 
12900|10 PET CENT] DO MEW .cccccceecce-seeseeses 
at -. cent|Fairbairn Engineeri 


it eeeeeeree 


Falmouth, Gibraltar, and “Mal 
Telegra Ih, Limited ... se.ve-sse0 
80000/10 per cent Fore Street arehouse (Limited)... 





20000|113 pr vent|General 

4 000/8 per cent/Great Northern Telegraph 
100000/32 per cent/Hudson's Bay .......ccscrecsecseseesee 

56000'153 pr cent|/Imperial Continental 

10000/1¢ per cent 


India Rubber, Gutta Percha, and 
Telegraph Works  .....0-00000-s+ 
aoa Telegraph, Limited 


= = 
SS S8Sassss aSSaeSSR3 





— 
aSeSSSS2S33 


20000/4 per cen* cuseenceesed 
26000 oo London African T rs 
50000 ee London County Landé& ng ) 
12000 on London Provincial (L).. 
40000 London Financial Association (Lim) 
1 48525/7} per cent Omnibus(Limited) 


187173/)63 per cent|Nerth British Australasian (Lim.) 
80000/10 per cent|Oriental Gas (Limited) .......00-s00+0 
8000/10 per cent) Ditto NeOw...00- ccrccssererses-seeeeses 
5C00v| LO per cent/Otago and Southland Investment... 
1000: ove Ottoman Gas wr cxvccevcessoces 

€00000/)2 per cent|Peel River, Land, & Minera! ( 
5v000/6 per cent|/Penmsuia and Oriental Steam...... 
20000/6 per cent! Ditto New, 1867 ...cccsccres. sesseres 
1U0U0'10 per cent|Reuter’s Telegrai .....-.se-svee-ssee 


se 


Tad dias S aS¥SUSsssss 





10U00\¢ per cent|Khy LOD sesreeseessssersereeceeees] — 50 
LOOOUIG per Cent! Ditto NOW crccccrccccersersecsereersoree| 15 
34000\5 per cent/RiodeJaneiroCityimprovints(isn)} 2 
3000/10 per cent|Rio de Janeiro Gas, Limited.........| 20 
1000/8) per cent! oyal MAll DUCAID...-ceecererseeeees| 100 
BUBWLUL: én Scottuush Australian Investmt (Lain) Siock 
30000) oe Societe Financiere d'Egypt (Lim)..| 20 
16L000\¢ per cent|Societe Generale de l'Empire Utmn| 20 
1b55z ooo 8. Afncan Moitgage&Ipvest.(Lim.)| 50 
lazvU\8 per cent|nouth Australian Land... .....00...| 25 
2650Ui \s per cent, sayvmarme ‘Lelegraph 00 0080s eeecece Stock 
75000. 9 per coat! Ditte. Scrip oes. see eee erewen. seeeseees i 
87850 15 per cent) eiegraph and 
tenance, s.sreeceersecesees| 30 
940476276 per cent 100 


8750)10 per cent) Union Steam Ship, 
2ovuu|7 per cep?/United Discount Corporation, Lic: 
Su00U)4 per cent/United Kingdom Teegrapa Com- 

pany Pan omens ~ 
Ditto 10 
ieee. 





THE ECONOMIST. 
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, CULONIAL GOVERNMENT SECURITIES 
Amount | Div. per bee 
of Loan,| Hf-year,. Name. | Paid | 
£ | fe | £ 
ends 8 pr ct. Canada, 1877-84 ..ercecee er ee 390 
inet \3 pr ct. Oe oo eee eeee 
ow 3, erect) Do... 1 1053 
480s 24 pr ct. seseneee . | 
— 2) pr ct. Do. Inscribed Stock . ° oa ii 
2) prt. Do. Dominion of 1903 . . seveeree 100 7 (i 
200000, 3 pret.| Cape of Good Hope, 1873 ’ r 100 | } 
was or ct. Do. 1890-1900 .....0++ ecccccceccoccescccccese, LOO 102g 
yi 3 pr ct. Do. 1880-80 eeereeseerees SPA nee eee eee eee weeeeseree ' 100 107 ' 
ba 4 pr ct. Do. ns ercee encoeccecosonococosooescocses = 1084 
934000/24 pr ct. ssteeeeeecee seeneeeeseereersesseseeseereertereereares 101 
: or ct Ceylon, 18 BB ccccoccaaccsctnstedbebeteonessenvscoescsninns weeeee| = 
00900. pr ct. Preeteeeee re itt iter te eer et eseee) 
eee eal Da pend Sd Oe 
1¢00000 24 yr ct.) Madras Irrigation & Canal, guaranteed 5 percent 100 
200060 3 pr ct.| Mauritius, BBTB .cosccccccctrcocvecccccecssceevesatecnoceesees “ 100 
200000 3 pr ct. Do a SOO eOOs eee Oe eee ere eeeeeseeeees eseseoe! 100 
150000 3 pr ct. Do, 1882 CO eee ee EOP eee R eee eee eee ee eee eRSOEEOEEES Feeeeseeseeses 00 
400000 3 pr ct. Do 1 SOOEEOCOETEREEER TOES ESSE EEO ETE SEO ES eEEEEeee tes 100 
165500 3 pr ct. PO eeecerrecereceeseeeeeseeses FO LuesBerereeseeseess «ee 100 
100000 ; pr ct DO. seeseveess cannenanenei wreersevecseeecseseccssecses! 100 
166000 3 pr ct New Brunswi eeereesees sat Reeeseereeceareeseeeeeseereeees. 00 
1135800 24 pr ct.) New South Wales, BT ....ererreerrererevereersecseree, 
71800 23 pr et. SESS EREET ERS COTES CROSSE ET EE HS eeeee see, 
23 Do. red. by annual drawings from 1867 ‘to 1875. | 
j 


ele a lidated 


Do. redeemable 1293-97 ........eccereseeeses 


"8 Pe eeseeeete 


Pee 


Rcnccsodbeenies> PST SESS SESS Ee DEST ESTES REE E HOLES 100 } 

be 189 = 1875... SECS ESSHEEESEFED ESET ERE TEESE EOC E BEES 100 1084 | 
Nova a eesstutesdbtepboosebesiencssessenitenccssetiet GOO 1 O68 
Do. 1 CORES OES OT ORT EOE EET E EEE EET ESE DE OE OR ESSER TEES EE EEe 00 10¢ 
Queensland, 1882-5 ....cecersesncseresereree soeverereseses| LOO | 107 
Do. 1 ret i iite itr iiitt it iit ttt tt itt ttt itty 100 108 

dou Australian, 1831-1891 ....ceccseessecsercersesescee| 100 | 1074 

Des BEOB-EORE . ccccccvccnvescevecescscesecezeccecsscccsecee] BOD 110 
Tasmanian, 1895 ....corccccccccrscccersessescersesssseesseees| 100 | 106 








Aveéusr 18. 
















60 days. 30 da 
Saleutta SESS ESS SEES SE SORE SE SESE SES OSES 1s 103d a COSC eee eeeeeee ls 10fd td 
PEGG ctsnneeseciiientemeisenesemntnanees ls 103d COS eeCeeeeeere ls 10; id 
Bombay .... noscarsnvesssoosncen. BO BORG BG: cence USMS | 
Mauritius ereeccccsercccce 2 PC GIB —ceeresseresoree 1$ pc dis 
Colombo eeeeee eneecee PTS OS CSS SCOR OCEe 2 Pp c cis SH CCe er eeeeeeee li P ce dis 
Singapore O80 Seeceseeceeseeceeres: . 4s 5d eeeeeres 4s 5d 
Hong Kong... 4s 5d eeereecee 4s 544 
8 See <oneee eneece ; pe 22's gecese eccceces } ; = 
7 Bile wie with ainnnens attached ‘against Ede and eo md he "ndis | 
vary according to amounts and the security which they offer. 
Gboz Commerctal Crimes, 7 
| 


POST OFFICE ANNOUNCEMENT. 
The next mails for Australia will be despatched from London—via 
Southampton, on the morning of Saturday, the 3rd Sept.; via Mar- 


seilles, on the evening of Friday, the 9th Sept. 
FOREIGN MAILS. 











{|via Southampton... 
(|ia Marseilles ..... 
via Southampton... 

Srazil, Buenos Ayres, & Monte Video \ via Liverpool.......++ 
Braz |, M Video, and Valparaiso. vali 1. , 
az |, Monte Video, eoneee VErpOol....cos0s 
B. iti sh North America (except Canada)/via Halifax .......+. 


Australia OF COSC HRER OCOD ESET SHOT OTERERORERSSSESe 


(by Canadian Dececococesesces Quebec, SCC eeCOeCEe 
Ditto (via Waited States) See CHORE OSCE ET ee * SOPOT FEC COC eee eTOeeE Ee 
Cape de Verds (by Brazil qvaceecse] cotecenscsense~enececceuses 


Uape of Good Hope and sovee|¥ & Devonport 
China, Ceylon, and Bingaporescensorseees4 = ae 
East Indies, Egypt, &c. Sete Fee eeeeeeeCeS { = — 
Falkland (slands #000 ceeeeeee. cocceseeeoesceseeees 


Gibraltar and Malta POSSE CSE Cee eee OEE EEE eS Ee via Southampton... 
Hond 


uras SOORPOT ESTED ES TS ERE OSE OES CESSES CECEESOEE S| SRE RETE SESS SBE ESE EEE CES 


ERIOR, <serececentec nn ceccastensinviiendeetsbbsocseccedl TUR eocceecse 


Mauritius (by French packet) ..........+.---| Via Marseilles ...... 
Natal AOC O ONCE EEE ESS ESS SORE DT OO SEES SE See eeeReTEEte® via Devonport eooree 
Newtouudiand SOOCOST COT ESS SOLER DOSE SSESeeeEeEee® 


(SOCCeeeececsoneeeeoooelee 


New Zealand SOOOA SCOOTERS Oe ORE SeED OLE EEO EeEEte® via San Francisco... 


P al Brazil packet) ....cccccccsess 
Sete meee 


Coteet States (by Cavard packet,! |rew Yori) ....0+.-. 


SPOOR CORES RRR S OST EE ERS Ee Ceres 


oo (by Canard packet, vid Cork) ...}(BOstom) | .....s000++ 
Ahn | North German bioyd’s) | vow York) . 


ets) seeeeee sseneeseeseessecsesenesasenens 


(by Inman’ 3s D condiipesasnssd (New York) eeecesees 
Western Coast of Africa, ; 
COMES DERE coscannseastetibedsicese 
West indies aad Pacitic (except 
Honduras) eee sstakheniainil 
La a and Tt Cabello ........... 
Port-au-Prince, Vera Cruz. and 
Santa Martha .. rae 


Mexico soe. “#0+SSSRSSOELESSEDS OST ORESRS ESE ES SE OEEEE Ss 


Bahamas (vid New York).....c.cccssccosssess 
bermuda Halifax) 


§0OF Seeeereceecesesereeeee 


SPeeeeeeeceeeersorsereeees 


See eeeeeeeseeeeeseerereese® 






SASSER ESOC ORS ORE COE SE SST eS EEEes | seEESeSESEEesenEEES ese eeTee 


seReeseeeeeeeesees see Oe 


Foe cere ee ees eee eeeeeeee -oe 
SOS Se re eeeweeseeseees cesses 


(wid 


COOs eee eh eee ees eeees 


a 
103" 
106 
1 108 
. 1895-96 coerce, 108 
Natal eT 106 
105 
1 104 
100 | 1003 
Do. 1888-96 ° 100 | 101 
100 101 

_ Zealand, BEBE coscestusedntetstnensicceecess oe stitial 100 lo7s | 
99 

00 99 
110 





Despatch of Next Mailfrom |Next Mail 
London. Due. 


LONDON EXCHANGES ON INDIA ac., 


Sept. 3, m.joverdue 
Sept. 9, £.| -verdue 
Sept. 9, u.jSept. 16 
Aug. 18, £.\0 
Aug. 22, g.|\Sept. 5 
Aug. 28, &.|Sept. 22 
Aug. 27, «| Aug. 24 
Aug. 25, - Aug. 26 


Sent ‘i6 


o Aug. ‘7 
Aug. 26, &.| Aug. 22 | 


| 


u_| Aug. 20 


Aug. 20, 
Sept. 9, 
Sept. 9, 


Bb 
Ez 
My 
E 
Aug. 20, & oe 
gE 
uM 
“ 


Aug. 23, 


Ang. 25, 
Aug. 23, 


Sept. 2, 


Sept. 5, B 
oy 1s . 
A 5. 
Sent. 2 2, M Aug. 
Aug. 25, &. 
Aug. 27, &- 





MAILS ARRIVED. 
Latest Dates. 


On August 13, from Wasr Ixpres, 
Bermuda, 19; Colon, 21; Ciud: 





Seine :—Antigua, July 27; 3 Bote S 
Rolivar, 19; Curagao, 
Dominica, 26; Grenada, 25 ; Grey Town, 16; Guadeloupe, 26; Jacm 


el, 26 ; Jamaics, 










ooo OOD 
aan 


Aug. 20, 1870.} THE E 


29; La Guavra, 23; Martinique, 26; Montserrat, 26; Nevis, 27; Panama, 21; 
Calla», 14; Valparaiso, 3; Paramaribo, 20; Porto Rico, 27; St Kitts, 27; St Lucia» 
25; St Thomes, 29; St Vincent, 25; Tortola, 28; Trinidad, 24; Turk’s Isl»nd, 16. 

On A 13, from Inp1a, CHINa, &c., vii Southampton :—Wong Kong, June 23 ; 
Batavia. 25; Caicutta, July 9; Bombay, 13; Madras, 8; Colombo, 9; Point-de- 
Galle, i>; Mingnoene, 1; Penang, 3; Aden, 23; Suez, 30; Alexandria, 31; Malta, 

u 4; Gi tar, 

on een 16, from Sout America, per La Plata:—Falkland Islands, June 23; 
Rio de Janeiro, July 24; Buenos Ayres, 16; Monte Viceo, 17; Pernambuco, 2): 
Bahia, 27; Lisbon, August 12; St Vincent, 5. 4 

On August 16, from NortH America, per Siheria:—San Francisco, July 238; 
Boston, Aug. 3; Detroit, 2; New York, 4; Philadelphia, 3; Ottawa, 2. 

On August 16, from NorTH America, per Manhattan:—Detroit, July 30; San 
Francisco, 26; Quebec, 30; Halifax, 30; Boston, Aug.2; Chicag»,1; New York, 3; 
Philadelphia, 2; Hamilton, 1; Kingston, 1; Montrea!, 1; Toronto, 1. 

On August 17, from NortH America, per Prussian: —Boston, Aug. 4; Chicago, 8; 
Detroit, 4; Portland, 5; Hamilton, 4; Kingston, 5; Montreal, 5; Quebec, 6; 
Toronto, 4; Ottawa, 5; Fredericton, 2; Newcastle, 3; St John, 3. 

On August 18, from Sourm America, per City of Rio de Janeiro:—Buenos Ayres, 
July 17; Monte Video, 18; Rio de Janeiro, 26: St Vincent, Aug. 6. 

On August 19, from Carpe or Goop Hops. per Saxon :—D’Urban, July 7; Pieter- 

maritaburg, : ; as —— 20; 1 ee, aoe Sue, Aug. 12. 

On Au , from West Coast oF Araica, per Roquelle : = July 24; Sierra 

ie 1; Santa Cruz de Teneriffe, 9 ; Funchal, Madeira 1” . 


—_—_——_—_—_—_———— ee 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 





Aug. 13, 1870:— 
Quantities Sold. Average Price. 
qrs bush aoa 
Wr aat.ccoccccccccccccccccesccsetocccccecs 48,690 1 A000 eeeeceseceecon 54 10 
Barley .ce.ceeees eereece POOR s COR eee ene eTeD 198 3 eOOeeeceecensseses 32 ll 
POOCOTS HOS OF SOS OSOOOES CORO LET ESSE SEED 2,027 1 seer eeccesonseeres 23 0 


COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
4 13, 1870, and for the corresponding week in each of the years from 1870 to 











Week AVERAGE PRIcEs. QuantitiEs Sop. 
Barley. Oats. Wheat. Barley. Oats. 
sd sd qrs bsh qrs bsh qrs bsh 
$2 11 28 0 48,690 1 198 3 2,027 1 
30 10 27 1 46,696 4 458 7 913 0 
42 0 30 4 52,823 1 813 1 1437 2 
33 7 29 7 24356 3 976 6 1.375 6 
34 9 2 6 53.32 5 591 5 1,233 4 








CURN IMrUKTBLVY ANU CAPUKT ED 

An Account showing the quantities of the several kinds of Cora and Meal importea 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 

in the week ended Aug. 13, 1870:— 











Quantities Imported (so far as the 


Quantities 
Landed Accounts were made up) into 


the United 
































eeecnereeceeseces: 187656 | 108645 1060209 2833 6037 
Barley coccccccsccessees ooo =|: 155253 45 | 1324 
Date. ceoscesssncccecsecee 592987 |} 22906 | 99216 
Nl TITRE 5220 eee eee 

COPeeee eee sees eeees . 104042 35 eee 
Indian eeeeerenleoeeees 79675 au "36 
corn eeereeees ¢ 77 oe 
Buck a 





cwts owts cwts 
88494 551 7792 


eee 3 
37 184 one 





Total of meal 


eeeceere 








Total of corn and 





meal,exclusive of }|1889917 | 336055 | 188320 2414292 26557 | 114455 | 141012 
rs ars qrs ors 
Malt COGe Pree reeeeseeeeses eee . | = | 21 eee 2133 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a moderate attendance of millers at Mark lane 
to-day, and the grain trade ruled very quiet. The arrivals of new 
oglish wheat were limited, but the quality and condi'ion of the 
samples were excellent. Both English and foreign wheats main- 
sained late rates, though the transactions were far from numerous. 
arley ,Was quiet, but unaltered in value; while oats met a more 
active inquiry, and sound corn showed a slight advance. Maize, 
ans, and peas were without material change. The flour trade 
was very inanimate, but no alteration took place in the value of 
either foreign or country marks. ‘This week’s imports of foreign 
aud colonial produce into London have amounted to 15,120 
quarters of wheat, 5,800 barley, 65,960 oats, 15,280 maize, 1,060 
aus: 870 peas, and 3,060 sacks of flour. 
eff. t Liverpool and Wakefield this morning sales of wheat were 
‘ a & considerable reduction, but prices were rather 


Liverpool cotton market was very quiet on Friday and 


ee 
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Saturday last, and prices receded $d t» 4d perlb. Oa Monday | 
there was a better feeling, and there has since been a gooil i 
demand, and prices at the close show an advance of ddto 2d per ld | 
since last Friday. The total sales are 71,330 bales, of whieh the | 
trade have taken 52,340 bales ; speculators and exporters, 18,990 | 
bales. The imports for the week are 20,635 bales; the actual ex- | 
ports, 9,290 bales; and to-day’s stock is estimated at 528,93) | 
bales. Quotations for Americin descriptions are unchanged. ‘| 
while East Indian have advanced x to 2d per Ib, and Bengals 
per lb since this day se’nnight. o-day the market closes ve. 
firm ; sales, 12,000 bal: s. | 
The following return shows the quantities of cotton importe!i | 
and exported at the various ports of the United Kingdom duriag | 
the week ended August 18, 1870:— | 














Imported. Exported. | 
AmmesteaGicnGicicicine whieies bales 5,494 ....... . 6,803 
Brazilian ........ oidusbudenbaii eee Gua t Ee 
East Indian ........0.+0+. snllonitns 0 ORE cane 1: 1 
Bervntlets ccscsnecseerereehtbitiibesnke BA... xcs ese 148 
Miscellaneous ..... ahaa i at YORED« cscteteun 180 
FONE scctenes sauedennaapesnen 26.942 .ccccocee 16,676 


| 

| 

| 
New York advices to Aug. 17 quote middiing uplaad cotton’ | 
at 19} cents per lb. The Bombay season is now over, 
Tne colonial produce markets have continued in a dull, inasj- | | 
mate state, Sugar has clo-ed with rather more fulness for bota | 
| 
| 
| 
| 





raw and refined goods, but the transactions have not been exten- 
sive. Coff-e has ruled quiet, but steady in value. The tea | 
auctions bave gone off quietly at late rates. Rice has been | 
inactive, and there has been less business doing in saltpetre. 
The annexed is dated Bahia, July 26:—The news to hand by | 
the Amazone being again very dull for this article caused a grest 
depression in our market, and the sales have been limited to 
about 600 cases and 6,600 bags clayed browns at 2,000 rs, equal | 
to 17s 11d ordinarv ; 2,200 rs to 2,300 rs, equal to 19s 6d to | 
20; 4d regular; 2,500 rs to 2,600 rs, equal to 21s 8d to 22s 5d 
good and picked; and 3,000 bags unclayed Nazareths at 1,300 vs 
to 1,500 rs, equal to 12s 8d to 14s 3d per cwt, free on board and || 
freight included, and exchange 233d. Of whites about 200 cases || 
are reported sold, at 2,800 rs to 3,800 rs, equal to 24s 31 to | 
323s 8d, according to quality. Stocks to-day—6,124 cases 273 | 
boxes 2,496 barrels 25,690 bag:, or 6,257 tons, against 6,146 | 
cases 432 boxes 990 barrels 16,837 bags, or 5,590 tons, same | 
period last year. 
The wool trade hss remained without feature. Stocks are 
heavy, but there is no immediate pressure to sell. Meantime the 
yarn trade continues quiet. | 
Messra A. C. Stewart and Co., of Port Elizabeth, writing an 
July 15, reter as follows to the Algoa Bay wool trade :—Very | 


} 
} 
itttle wool has been sold since the date of our last circular, the state | 
| 








' 


of the money market having almost stopped business. Holders | 
however are very firm, and we cannot quote any alteration in 

prices. What little busiaess has been done has been confined jo 
fleecewashed and good country snow-white wools. There is also | 
a good demand for superior greasy wools, suitable for the American 
market. Our quotations are nominal:—Grease—Full grown», | 
ligt, and clean, 53d to 644; fine, light, for scouring, 43d to 546; 
beavy aod inferior, 4d to 4id. Fleecewashed—Superior, clean, | 
long stapled, 931 to 114d; good average, 9d to 93d. Snow- | 


| 


white—Prime Uitenhage scoured, 153d to 16}d; second qualijy | 
and good country scoured, 13}d to 144d; inferior country scoured | 
and seedy, 10}d to 13d. 

Annexed is Messrs Kilburn, Kershaw, and Co.’s circular :-— | 
There is no new feature in the siik market beyond its being a shatie || 
firmer than at the begianing of the month; a small daily business | 
is doing at about the same rates as last quoted, but importers, | 
generally, do not feel at a'l disposed to sell their new China sijk | 
at the ideas current among the trad; 24s 6d has been offered and | 
refused for new red peacocks, and there are still buyers to a smal! | 
tent on this parity of prices, but without resulting in busines. | 
Country manufacturers are evidently in want of silk, and only | 
await some definite range of prices to operate. Deliveries aie | 
quite as good as could be expected, say from Ist to 17th instant, 
1,017 Chinas, 218 Cantons, 216 Japans, and 155 Bengals—tota!, 
1,606 bales. EA al 

The anvexed is dated New York, July 29 :—The activity in 
money, noied last week, has subsided into an easier feeling, and | 
a softening of rates ; but in expectancy of a speedy demand from 
the West for moving the crops, the banks have exercised a due 
amount of caution in loaning th-ir balances. To-day, call loans 
have ranged from 3 to 6 per cent., depending upon the collaters!, 
with the bulk of transactions at 4 and 5 percent. In discounts 
there bas been but little paper offering, and the following are the 
current rates for the several grades :— 


Commercial, first-class endorsed ..........s0ss0++ 60 days 6}%@7 i 
= — — = aavececcecceres 4 months 7 8: | 
am - —— = cncecececcceses 6 months 7 10 | 
oe — single NAMES........0.++++ 60 days 7% 8: 
= o— _ seeeee4to6 months 8 10: | 
— second-class —— eee eee 3to6 months ... «+. i 

Bankers, first-class foreign .............s:ssss+-se+0 60 days 6; 7: | 


- — domestic ........... 3to4 months 7 10: | 
The excited unsettled tone ia the dry goods market at our last ; 
writing bas materially subsided duriog the week just closed, 
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|| ‘Tre fact that gold has not further advanced, and that the war 
| exgitement, after its first flush, bas meteria'ly toned down, has 
|| served to allay anxiety, and to postpone any extensive operations 
until a more definite report should be receivea of the progress of 
the war. The withdrawal of the German ships has served to de- 
jay the arrival of new goods, but importers are not over-anxious 
in ‘the matter, as they hesitate to withdraw goods from warehouse 
until actually wanted, and goods alresdy purch»sed wil! lose 
nothing in the delay, for, sbould the difficulties between France 
and Prussia be amicably adjuste’, ‘gold would probably recede to 
about its former figures, while, if war continues long, and prices 
of. German goods: advance, the-e must share the improvement. 
Asother feature seems to prevent further advance, and that is 
that the prices of English goods have in no manner responded to 
the higher prices for German fabrics, but, on the contrary, trade 
in,the manufacturing districts of England is nearly at a stand- 
still, and eot'on is again declining both here and at Liverpool. 
All these influences have served to bring a reaction from the ad- 
vance and excitement reported last week, and prices of all kinds 
of goods are about the same as at the opening of the month, with 
he exception of the difference in the goid premium. 





THE COTTON TRADE. 


LIVERPOOL.—Aveust 18. 

Cotton has been in good demand throughout the week, and 
though on Friday and S-turday the market was freely supplied 
and gave way #d to 4d per lb, since Mondey there has ben more 
firmness, and prices have daily had a hardening tencency. The 
Bank rate, which was reduced last Thursday from 6 to 5} per 
cent., has this day been further reduced to 4} per cent. Sea 
Isiand is still dull of sale, at |ast week’s rates. American has been 
im active request, and, after falling nearly 34 per 1b, has recovered, 
and closes firmly, at last week’s quotations for the current grades, 
New York advices to the 17th instant quote middling Upland 
1$} cents, costing to sell in Liverpool 93d per lb, by steamer. 
Br zil has been in active demand, particularly for export, and 
prices are generally 3d per lb bigher than last week. Egyptian 
cootinues in good request, and the quanti y offering being limited 
prices have risen fully }d per |b. For East Indian there has been 
av active inquiry, with a reduced supply, and prices have ad- 
vanced }d to gd per ib. 

In cotton “to arrive” the transactions have been few. The 
latest quotations are—on Wednesday, American, basis of middling, 
from Savannah, at sea, 83d; Dnhollerab, fair new merchants, June 
shipment, Cape, 73d; UOomrawuttee, fair new merchants, ship 
named, 63d; this day, Dnollerah, Cape, June sailing, 744 per |b. 

The sales of the weck, including forwarded, amount to 71,330 
bajes, of which 4,600 are on speculation and 14,390 declared for 
export, leaving 52,340 bales to the trade. 

Aveusr 19.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

PRICES CURRENT. 





Good.) Fine. ||—Same period 1869. . 
F | Mid. | Fair | Good 





Mid. | Fair. | Good 
‘air. 







































| 
ti per /biper Ibjper Ibiper Jeiper Ibiper Ibj\per lhiper Ib} per b 
Dae, eT ee) ay «at @n erat < 
Sea Island ..... Ma {| 15 18 20 26 48 26 28 33 
Optand......-00 Tt) BE] we eee ” one 123 | wee one 
MODIIe ssccccrsese 1 8 | on.) oo ban.) oo: 8 we he 
lew Orleans 72 9} eco oo oe oo || 14 ooo eee 
Pernambuco sve] 8 | 88] 9 | OE] “OR| Gig! ama) imp] ie 
Ne I actin eased eos 8} 8} 8é 8% eee \ 13; 13$ 132 
Maranham . | os | 9 | 98] St 98] 22 |} 25h) 14) 2 
Egvrthen . | eel 7 104 11 | 12} 18 | aoe} 14g} 1 
BMYINA ceccccrcesersceses 53} 62 7 7% 8 St | 103; 11s) ... 
W.{India, @errecccecsee] o= | | 9 | OF] OF} .. f] 39h] Amp] ta 
Peravian ...erccoreeseeees 6} 8} 93 9§ | 10 103 |} 323) 15 14¢ 
AfTICAN ....serersesnenses ove 7 7] TE} 8 | oe Hf} ML | Ate} 124 
Surat—Gin'dDharwar| ..- 7q 8 83]. 11g | 123 
TORCH... 0000 acapetines ~ | oF 7% 74 8 8} 9} il 12 
Tyhollerah ....s0.0000 ~- | 6 at 7s 7% 8 93 | 10 il 
Gomrawuttet...0-) 53) 5 73; i) 8 8, 10 | Lig) 
Mangarole seeweeeerees 5 5 65 7 73 of 10 ooo 
Gomptah.......cse0es 5 53 7 73 7 oe 9 105 | on 
Majiras—Tinnevelly...| ove 7 7% ese 10} | see 
Western .....00 eooesee! a 7% 92} 103 / ... 
Beugal.......rere 6 6} | 7 | - 10} 
Imports, Exports, Consumption, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to Aug. 18. to Aug 18. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
ee o 774685 ... LISO015S ...... 831¥3 ... 67704 
; Brazil, Egypt, &¢. .........0+ 539951... 423019 ....0 482'1 ... 33710 
, East India, China, & Japan 454083 .,, 421907 .....0 165947 ... 119983 
Total ¥ os” Nie 1768719 ... 2024381 ...... 297863 ... 2291397 
Stock, Aug. Consumption from Jan. . 
1869 1870 1 ws “eo = 
bales bales bales bales 
‘  PETEOO .srcosermennee 526980 1637540 ....... mesons 1629000 
The abova figures show :— 
An increase of import compared with the samedate last year of ...........0.... . ones 
A ecrease of quantity taken for consumption of ....... eteceneerccccccsssese 8.540 
A decrease of actual export Of .....ccsccssceseess:seecessseees noseeeeseeseosscssssoosers 75,970 
An increase of stock of 801 


9Ns Oo conniovannsesonnvereesenesosowsoenessongntnemsnsisinantvenrvoseesenneeeee cs 301 340 
iin speculation there is a decrease of 189,180 bales. The im- 


ports this week have amounted to 21,635 bales, and the quanti 
of’ American cotton afloat (including cable advices to het. 13) 
——_—_—e——eee eee 


—— 
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34,000 bales. The actual exports this week have been 9,290 


bales. 
PRICES CURRENT.—Aveust 20, 1368. 







Descriptionis. 
Sea Island Sete reer ereee 


fii Sak 


ae epee 
New Orleans «10.4: «+00 9 


mitt Sa 


ove 12 

Bahia, S&C. ..cccccocscsee | +e ées 

Maranham .....0.000+008- - - 
Smyrna i... ccccccccoe-| 64 = 

w. India, &e. eeeeeeeerere - 3 
VIAN..0.0000 9 113 

Surat—Gin'dDharwar| -- os 
Broach..eccoesersesese 92 
Dhollerah ..sc.sssress 53 8 





eer ol eer Ae 


toa § 


Western eePeeeesererees 
Rengal...cccccs-ssseerevess 
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LONDON—Aveust 18. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The improved demand at the close of last week has been fully 
maintained, and the prices of to-day show a partial advance of 


4d to 4d per Ib, the market closing very firm. 
PRESENT QUOTATIONS. 


Description. 





: 
® 
to 


SOC e Rene eee eC eseEeeeeeeeeee! See 


om 


FOOTE Reeerereeeeseeseneel see 


Madras—Tinnevelly 
Northern and Western 
Coco: 
Coimbatore and Salem ......| .. ° 

Scinde........ dee 


III Daw 
CK oe 






Australian and Fiji....ccccss..0-| +e 5 
Do Sea Island kinds 


er me 





August shipment, for good fair; 100 bales Western M ‘ras, at 
6% June sailing, for fair new ; 300 bales Dholierah at 7$d June- 
duly, 7$d June shipment, Cape, for fair new ; 200 bales Oomra- 


| wattee, at 63d May sailing, for fair new—total, 1,450 bales. 


IMPORTS, DELIVERIES, AND STOCK OF East LnpIA, CHINA, AND JAPAN 
Corron 1n Lonpon. 
Surat & Tinni- Bengal & — & 








Scinde. Madras. velly. Ranges, apan. *Total 
bales. _ bales. a es. bales. _ bales. 
Imports, Jan. 1 to Aug. 18,1870 3227 ... 28755 26955 soo 17000 . ao so» 83639 
-- - 1869 648.0. 71389 54543 oo 20303 coe age vee 155986 
—— 
= - 1868 5664 ... 69968 eee 19452 seo oo 108272 
Delivered, Jan. 1to Aug. 18,1870 4225 ... 91093 51467 soo 28129 soo eve ove 180860 
ee 
_ os 1869 $427 0 210171 ree 45017 no aoe von 269026 
- 1868 7031 0 11170 1. 30637 .. 326 .» 159201 
Stock, Aug. 18, 1870 scccccscces 4150 ... 2969 G75B ico 6356 no ace vee 25018 
~ BD -~siseniien 119 ... 8902 11894 ... 6303 1. ove ave 28151 
—— ee 
- 1868 ccccrsvccors BELT uc —«-2TIBB ncn 14330 neo «= aee 58108 
* Including other kinds. 
Corron AFLOAT TO LUROPE ON AUGUST we ead 
Coast,for Foreign ota 9 
London. Liverpool. orders, 1870. 1869. 
From bales. bales. bales. = bales. bales 
BOMDbAY sccccccssccssoces sce cov 360869 coe 7916 ooo 27535 wx. 396320... 609694 
Kurrachee ...... ome Ml «een won, Been, we OS 
Madras ......0 wosceeses BESTS nce nce nce one cee | 19D wee © «16974 53342 
ne i ae hae kee 2015 
Cabentte cocscoscscsscoces SESSB ccc 10588 1. cco cco «0881 30602 ... 78336 
RANZOONs e.+secsereneeeee — FS FS ee 4405 we ove 
a — ee — ona 
1870 Seeccencesccescesecesece 31965 oo 884325 eee 8166 oes 88315 «oe 462771 woe paged 
1369 soveorse 95279 ox. 564338... 4285 ac. 121786 ico nen ave 788658 
2 NEW YORK.—Jury 29. : hb 
By special telegrams received by us to-night from the 


Southern ports, we are in possession of the returns showing the 
recaipts, exports, &c., of cotton for the week ending this evening, 
July 29. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 6,612 bales, 
against 7,477 bales last week, 9,474 bales the previvus week, 
and 8,565 bales three weeks since, makiog the sggrega’e since 
Sept. 1, 1869, up tothis date, 2,849,096 bales, against 2,111,110 bales 
for the same period in 1868-9, being an increase this sea-o0 over 
last season of 737,986 bales. The exports for the wee 
ending this evening reach a total of 9,613 bales, of whic 
6,950 bales were to Great Britain and 2,633 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, 8r 
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cow 115,165 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, a8 telegraphed to us from the various ports to-ingat :-— 


—- 


From the foregoing statement it will be seen that, compared 
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with the corresponding week of last season, there is an increase | 


in the exports this week of 8,692 bales, while the stocks to-night 
are 75,943 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to July 22, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph: — 
Receipts and Exports of Corroy (bales) since Sept. 1. and Stocks on hand 


















Receipts since | Exported since September 1to | Ship- | 

Ports. Sept. | ——— ——_——- —____. —_____ |ments te 
Great | Other |Northrn.| Stock. 

1870. | 1869. | Britain.| France. Foreign. Total. | Ports. 
| | | i! a | n-ne 
N. Orleans ...{ 1136151) 793869 256560, 196488 986845) 169429) 53855 
Mobile .....+0+» 302295) 226181 15910) 18939} 195964) 43476) 15642 
Charleston...| 239826) 199713, 1825} 7535; 93259) 144349) 6945 
Savannah ...| 481794) 355694 43796, 17034] 265400, 212166] 4:43 
TOXAS ..0-c0005 235223) 144511 9121) 14583 146302, 141522, 7979 
New York...| 130872, 103876 17737, 63301; 399018 ... | 25000 

Florida ........| 21433, 15797 a eS ee 7540) ose 

N.Carolina...) 5719, 85761 de 50} 56789) 300 
inia ......| 199264) 157591 on aa 9640, 188563) 1056 
Other ports...) 63727) 81826 ap 24712) od ws 12000 
Totalthsyear| 2867724)... 344949) 342592] 2129752) 953837] 121320 











leasanmat 





Total lastyea 2114815! 976635} 219827) 229552 1426014 842560 48043 


The market for cotton the past week has been exceedingly irre- 
gular aod unsettled, clo-ing almost nominal at a decline of }e, 
middling Uplands being quoted at 20c, against 204c la-t Friday. 
The market bas been largely controlled by speculative influences, 
and until towards the close has scarcely felt the steady decline ia 
Liverpoo), which closed to-day at 73d, against 83d last Friday. 
We referred in our last to the appearance of a “ corner ” against 
speculators who had been ‘“‘:elling short” for July ¢celivery. This 
continued with m»ch vigour, and on Tuesday middling Uplands 
had advanced to 20}-. On Wednesday it became apparent that 
much progress had been made in fillng these contracts, and the 
advance was lost, and yesterday, the stimulus being lacking, the 
decline in Liverpool caused a falling off of 3c, at which the 
market to-day was exceedingly flat and nominal. The extreme 
low grades of cotton have been disproportionately low all the 
week, because they are not available to deliver'on contracts, and 
the spinning demand has also been for the better grades. The 
business for future delivery was active for the first half of the 
week, but latterly has been dull. That for July covers a wide 
range of prices, and the advance of low middling to 20c on Tues- 
day shows the working of the “corner.” The sale to-day of low 
middling for July at 18§c, with only one day to deliver, while 
the same grade on the spot brought 19¢c, suggests the explanation 
~ in — for future delivery the seller is —— be his _ 
Tact with any grade from good ordinary to middling, on ¢ 
basis of low middling, so that sertion’ thei irregular lots of 
cotton take this method of disposing of them. Total sales for 
future delivery reach 15,100 bales (all low middling), of which 
7,900 bales were for July, 950 at 191, 1,050 at 19, 750 at 19}, 200 
at 19}, 3,800 at 193, 300 at 20, 100 at 198, 200 at 19%, 100 ac 182, 
200 at 185, and 300 at 18§; 4,450 bales for August, 900 at 173, 
650 at 178, 50 at 18, 30 at 17}, 350 at 173, 500 at 174, 100 at 163, 
100 at 163, 300 at 17, 200 at 174, 700 at 162,and 300 at 17; 
900 bales for September, 500 at 17, 300 at 16, and 100 at 163; 
1,200 bales for October, 300 at 16§, 100 at 17, 200 at 16}, and 
600 at 16}; 300 bales for November at 16§, and 300 bales for 
November, free on board at New Urieans, at 16}, and the follow- 

ing are the closing quotations :— 





‘ The exports of cotton this week from New York show a decrease 


since last week, the total reaching 4,383 bales, against 6,839 bales 
an week, Below we give our table, showing the exports of cotton 
tom New York, their direction for each of the last four 
weeks ; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
Previous year. 
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ExPorts of Corron (bales) from New York since Sept. 1, 1869. 


eeeeeweweseeres 


Bremen and Hanover 
RII. wicccntinnnsiastibesiagiinie 


Ge. POR iio ccicniccnecticinlonenel 
Total to North Europe......... 


Spain, Overto, Gibraltar, &.... 
All others 
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The foilowing are the receipts of cotton at New York, Bostoa, | 


Philadelphia, and Baltimore, for the last week, and since Sept. | 
1, 1869 :— ; 
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North Carolina. 1329} ... | 2734 
We Rieecseqivene: 92 32) 33428 
Northern Ports eos 5 268) i 
Tennessee, &£C......csceeserseerees 1287}13177 89, 18841} 318) 24572 
PE nistinseccetdnicandeaiiained nck 659 aa al Pa 
- ete | ee | en | | ee | ge | 
Total thig year.......scssee 8374/7 21158 707) 51371 618, 92149 
Total last year. 47601649286) 4127/237948) 282) 57154) 137) 80637 | 





___ Total last year.......+.-.--+-|_ 4750)649286) 4127237948) 282) 57154) __BSY” BOS 
—New York Commercial and Financial Chronicle. ; 
New Cotrron.—Ths New Orleans Picayune chronicles the re- | 
ceipt of the first two bales of new cotton at that port on the 25th | 
of July, weighing together 860 pounds. This came from the 
plantation of John M‘Allen, near Brownsville, Texas. The first 
receipt last year was on the 3rd August, from the same planta- 
tion.—Shipping List. ; 
New York, Aug. 5.—Our market for the week has been dil 
and heavy, closing with quotations barely maintained. Busineys 
doing has been small, and almost exclusively on spinners’ accouct, 
as exporters are entirely out of the market. Total sales for the 
week have been 4,580 bales, including 4,122 bales to spinners 
and 458 bales to speculators. We quote :—Upland, Mobile, arid 
Florida: ordinary, 143¢; good ordinary, 17¢ to 17}c; low mid- 
dling, 18$c to 183c; middling, 19g¢ to 19jc; good middlin,y, 
21ic. Orleans and Texas: ordinary, 15}c; good ordinary, 17% 
to 173c; low middling, 194c to 19}c; middling, to 2036; 
good middling, 213c¢. Receipts at this siace 1st September, 
734,505 bales. Exports from this port for this week, 3,506 bales ; 
ditto since Ist September, 433,898 bales. Receipts at all United 
States ports for this week, 5,000 bales; ditto since Ist September, 
2,873,000 bales. Stock on hand at this port estimated at 27,95 } 
bales.—New York Economist. 





MARKETS IN THE MANUFACTURING DISLRICTs, 





Mancuester, Aug. 18.—After a rather large business done 
during the latter part of last week buyers seemed to have paused, 
partly im consequence of having bought freely and so supplied their 
more pressing wants, partly also in consequence of the advanye 
in prices demanded by producers, which they did not feel inclined 
to give. The transactions of this week are only ona moderaxe 
scale, but the recent advance nevertbeless has been fully main- 
tained, and prices are slightly in favour of sellers. The news 
from the seat of war has been lately of a conflicting nature, and 
both buyers and sellers seem disposed to wait for more reliatile 
accounts of the war before entering into further large operationis. 



































Our market closes quiet, but very steady ia price. 
Comparative STATEMENT OF THE Cotton TRaDe. : 
Price Corresponding week in - 
Raw Cortros. \Aug. 18, ee 
1870 | 1869 | 1865 | 1861 | 1866 | 1865 
em ee ____ eo Ce —_—— 
sd is dis djs dis disia 
Upland fair ....ccscccscsersesssseceseesecs perid) ... - | OU L OF 1 33) 36 
Ditto, good fair......+0 — _ ous ese we | 4 '0 
Pernambuco fair .rocccccoccscccesersensescesesees 0 9 jl 17/0 107;9 11/1 53,1 8§ 
Ditto, good fair ....ce0es nbvedtbeowibesdincedul 0 94 {1 24) 0 10;}0114;1 6/1 6 
No. 40 Mc.e Yars, fair, 2nd quality ...... 1 1/1 5/1 2]L Si 1 OB 1 98)] 
No. 30 Water Twist, tto eenseayed 112 6]1 Wit ail 831 ;:9 
2¢-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 0 }6 44,5 6) 6 4j| 8 44} 9:0 
27-in, 72 reed, és ditto, 5 lbs2oz) 6 6 | 8 317 3)/8 O10 6)11 '6 
39-in, 60 reed, Go! Shirtings, 37} : 
yards, 8 ibs 4 02...... ercstesssecocoosoeeses 10 0 12 3110 6/10 O94 O14 6 
40-in, 66 reed, ditto, ditto, 8lbs 120z| 11 0 1s 6h ONS ONG 6 16 6 || 
40-in, 72 reed, ditto, ditto, 9 lbs 5 oa) 12 0 jl4 ai 915 OS 38 6 |; 
39-in, 44 reed, Red End Long erie 3s 





——? 





~ 


Laem & sa A i 1 gat ‘er € Ps 
rll, e) Daa Ahn ay WO i ah daott 
. Cad iy, RU OP Oey fF sae : fet “Pe 
‘ ¥ “a * eas a “ 
Tey. CaF fo . br a . 
te  ) so wk tn ,* . 
Ne “® x ok . 
Vieni : 


Se 


ae 


enc 
ce 


F eB s a et BE a Ba WEE, 


nae 
eye, 
Aidinda Soe 


y 


* 


Sk, ee 


ee agents, ORK gh 
oF mee e 


cy 


aay 


¥ 


ee 


Fp OF 0%, 


me 


it 


ee id ; 
g R. ” 


Y wf in 
ae pn gE 


0°) OT ME. ° 


POF rd 


ol 


ae 


Kawi aes 


wv rw 


IIE GOI SII AL ERY bOI 


OP IRON tall AS CRE ASRS OY TODS tie te VEL 


FS SERS AMOI EARS LIS SE 


eer 


— 











I 1046 


: Messrs Alex. Collie and Co. have received the following tele- 
gram from Manchester :—Friday, Aug. 19.—Our market con- 
tinues very firm, but the business of the day is not large as 
Euyers generally decline to pay the advance asked by producers. 

j beaseee the wool market there is little change to report. 

urchases of a hand to mouth character are made for the purpose 
ef assortment and for immediate consumption on home accoun’. 
Spinners operate with great caution, and staplers show no desrie 
to press sales. In the worsted-yarn market a cheerfal feeling 

revails. A wood many offers are made in both single snd two- 
id yarns, but the prices offered are too low to result in much 

Husiness. 

- RocupaLe.—The flannel market was thinly attended. Late 
prices were maintained for both flannels and York-hire goods, but 
| «nly a emall amount of business was done. Although mavufac- 

turers are not free buyers of wool, dealers keep their prices about 

the same as for the past for'night. 

_ Dunpee.—Our flax market continues in much the same state 

as it bas been in for some time back, the business doing in goods 

gn the spot being of a very limited character ; quotations are conse- 
qvently in most instances almost nominal, and to effect sales 
holders would generally submit to some reduction. The demand 
for mecium tows is scarcely so active as it was, but prices are un- 
changed, and stocks bring light holders anticipate a renewal of 
demand shortly. Jute is steady, and although there has lately 
heen comparatively little doing, holders look confidently for a re- 
vival in demand later on, when stocks in consumers’ hands have 
been somewhat further reduced. The yarn market co:.tinues 
quiet ; the absence of the French demand affects flax yarns and 
tenders them dull, and tow yarns are also less active than they 
bave been for some time past, and the tendency of prices is io 
favour of buyers. Ihe demand for Hessians and bagging continues 
| good, end manufacturers of jute goods are in general ctively em- 
ployed. The linen trade, however, is comparatively quiet, and 
| aithough manufacturers are fairly employed the demand is not so 
brisk as to affect prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, July 29.—At to-day’s market there was more 
ilemand for extra State for export, with a partial renewal of 
speculation, and at the close no good lines could be purchased 
| ander $6.25. Wheat has been uusettled, and prices show an 
irrgular decline. Receipts have somewhat increased, and the 
| export demand has been restricted by the constant reduction of 
|| limits to foreign orders, and the scarcity and high rate of ocean 
iceight. Speculators have purchased moderately on each decline, 
and thus prevented any very decided breek in prives, such as has 
‘’ taken place in flour, end the decline is only about 3c to 5: per 
\ pushel. Considerable new wheat begins to arrive by rail, and 
| goes far towards meeting the wants of millere, and to that extent 
'| »mbarrasses the sale of full boat loads. To-day, private advices 
| from Liverpool indicated a renewal of speculation in that market 
| for a rise, and wheat of all grades was more saleable than yest+r- 
| day. Soft spring, suitable to go forward by steam, brought 2c 
| more money ; nine boat loads, or about 68,000 bushels prime No. 
2 soring sold at $1.33 to $1.35, and old amber wint r brought 
$1.53, but the strength of the market was mainly specula‘ive. 
Corn declined until, on Wednesday, several boat loads of prime 
| Western mixed sold at 99c to $1, but there was renewal of specu- 
| Jation, and yesterday there was a recovery of two cents, but to- 
day the advance was lost, and the close was at about the lowest 








prices of the week. 

Grain “ry Sigurt,” July 23. 
Wheat. | Corn. 
bush. | bush. 


1,326,380) 401,616) 
580,040) 


Oats. Barley. 
bush. 
28,4 


’ 


420,61 














bush. 
jn store at New York 113,018 


in store at Buftalo 
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in store at Cricago.......... 
in atore at Milwaukee .... 
in store at Toledo od 
An store at Detroit ...........cscccrsessoesseseere "eoe 
jin store at Oswego* 
in store at St Louis 





51,444 
‘1,325 
1,42 


78,628 
41,759 
$4,919 


POOR ROO eee tee eee eereeeserteeee 


Afioat «n lakes for Buffalo and Oswego ... . 
Afioat on New York Canalis for tide water ... 
Rail shipments [or week ....ccccocccesssserccsesees 


} Total in store and in transit July 23............ 
Jul 


| 
| 


eeereeeteces 





2,450,134) 1,799,345 





LONDON MARKETS. 


‘STATE OF THE CORN TRADE DURING THE WEEK 
x Laws, FRripay Evenre. 

The corn trade during the past week has ruled very dull, 

) Owing to the appearance of new wheat in considerable quantity, 

and to the fact that the war news is construed as affoiding the 

possibility of an earlier return of peace than could at one time 
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have been anticipated. On Monday the attendance of millers at 
Mark lane was good, and there was a general disposition shown 
holders to effect sales, but without leading to any co ding 
action on the part of buyers. Consequently prices had a deci 
downward tendency for E»glish and foreign wheats--both of which 
may be qucted 3s to 4s per quarter cheaper, New white English 
sold at from 47s to 54s, and new red at from 44s to 51,5 per 

sarter. The new wheat came t» hand in excellent conditiog 
the weights ranging from 60 to 64\bs per bushel. Very 
mach depends upon the duration of the war, and the extent 
of our supplies from the Continent. Were the market simpl 
governed by the ordinary laws of supply and demand we should 
at once see lower prices; but the contradictory nature of the tele. 
grams received from the seat of war have had the effect of materially 
curtailing operations and of preventing a movemeut iu prices in 
either direction. 

Spring coro has been much depressed. Oats have given way 
2s per quarter, under the influence of unusually large arrivals, but 
a firmer tone prevailed to-day on the revival of the French 
demand. Prices consequently showed a slight advance. Maize, 
beans, and peas, have all rul-d dull and drooping in value. Town | 
flour is nominally unalltered in price, but foreign and country 
sacks have sold at a decline of 23. Barrel flouc is 1s cheaper. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 11 grain and 
seed-laden vessels have been reported arrived at ports-of-call, 
viz. :—5 wheat, 5 maize, 1 valon-a. The floating grain trade has 
continued dull, and the few sales made have been at lower prices, | 
Wheat slow sale, at decliniog prices. Maize also at first dull, 
and 6d to 1s cheaper on the week, but closing with a recovery of 
6d. Barley little offering, but also slow demand, and prices 3d 
to Gd lower. In rye business has continued at a stand-still. The 
reported sales are as follows :—Wheat—6 arrived cargoes : Berdi- 
anski, 47s 6d to 50s; Ghirka Nicolaieff, 488; New Coast Ghirka 
Taganrog, 48s; and Caucasian Ghirka Taganrog, 48s 6d per 492 
Ibs. Maize—12 arrived cargoes: Galatz, 31s 6d; Foxamian, 32s 
per 492 ibs; Bulgarian,.30s 3d ; Wallachisn, 28s to 308 11d; Danu- 
bian, 303 14d to 303 9d per 480 ibs ; and Moldavian Galatz, 32s 
per 492 lbs. On passage: 30s 6d per 480 lbs. Barley—5 arrived 
cargoes: Berdianski, 26s-6d; Nicolaieff, 26s 3d; Azow, 26s 3d 
to 26s 94 per 400 lbs, Linseed quiet, and rather cheaper. 
Shipped or to be shipped, 790 tons East India-Calcutta at 60; 64 
per 410 lbs, A.T.; and 4,500 Black Sea and Azow at 59s per 
424 lbs, A.T. Rapeseed steady, but quiet. Shipped or to be 
shipped, 200 tons ordinary brown Calcutta, 593 9d to 60s per 416 
lbs, A.T. Cotton-seed inactive, and cheaper to sell. 1 arrived 
cargo Egyptian and Alexandria at; 9 per tn. 


Sair ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. VUats, Maize. Fioar. 
ars. qre. qrs. qrs. qrs. sacks 
Boglish & Scotch 460 eee eee eee eee . ._ ee . 
Irish OOCr ee ceeeeeee tee eee eee eee eee eee re “-.|60CS~<Ca SD 060 } 
4 3 
Foreign ~@Oseeee cee 15120 ooo 5800 oe ove - 65960 ore eee { aid orls. 





PRICES CCRRENT OF CORN, &c, 





e s 8 
Warat—English, Old white...... .. .. , Oats—English, Poland & potato 30 36 
eeeeeesee eee ee) a white, feed eee ius 
English, san TOW. srserseseneee 52 Bt — black res -* as 
DOW cecccccccccscscece 48 52 Scotch, Hopetown an 10... 
Danzig and Kenigsberg, high { = Angus and ee 29 33 
MMIKOd ncocccccccvcccccces coscccccce OS 5B | COMMON sevrecceveserseeneere 2% 29 
— Mixed 50 52| Trish, potato sse..ccsserereseesseeees 30 $2 
Rostock and Wismar, new&old 52 54, — White $0CU cocceccccccscveree 22 94 
Stettin, Stralsund, and Wolgast 43 50 | Bia seeevereensenenseersenee 22 2% 
ee el & Brunswick eee ose | Danish seereecees eececcceseoeseree eereee = = 
eters! , SOft...per 496 lbs 47 50 | Swedish scoccocecee-cescceseeeseesi jooee 
Common ~— Sursk = mecaniotes 44 46) MEMEOR,. asssedeectons <0 pomenaacnerts 22 «(23 
SR cernetaerr oc ot, eet a eae coca “23 4 |) 
Marianopoli and Berdianski... 47 60 Dutch and Hanoverian.........-+ 21 22 
Odessa and Sea of Azoff, soft, | RYB—Ennglish.....c.cccocessoersereeees 40 42 
per 496 lbs #00. C8eeeeeereteeeseeees 47 50 Tares—English, winter «per Qt us - 
REIT cccitnncctatetbe-densasey dat «| Foreign, large, spring .......-. oe 88 45 
Bakiey—English malting, new... ...,Ixp1aw Corn, per 480 lbs— 
Scotch malting nines gue « American, white .....0--s0--+0+ “se 
= — Eistilling.........cccccossores ove _ yellow and mixed... ws» + 
— grinding eadt $8 Odessa, and Ibrail, 
Fore.gn malting > thee YOMOW .recersrsevessvenceeeeenseree 32-33 
= distilling, per 432 lbs... ... | FLour, per 280 los—Town made 5 
ee UIE cnccccccssccsenses 3t | delivered te the baker ....s+++ ss 
Odessa and Danube, per 400 ibs 26 25 | Country Marks .evsscssrervesseeees 27 
Beans—English ........ sememnanite 45 $8 |)  Humga,ian secscoseosscseneeseeeeeees 40 «4 
Dutch, Hanoverian, and French 43 45! Fremchi.cecsosee ceseesvsesensnennseeens 10 on 
Egyptian & Sicilian, per480 Ibs 40 42) American and Canadian fancy 9. | 
Prat—Erglish, white boilersynew 40 42 |. brands per 196 1bs.....+--+-+0 29 | 
— grey, dun, and American superfine to extra 98 
Maple ........0008 88 40) SUPETTINE ..eeeceseeceeseseoreeseeees 36 5 
0 icecctitenccesseits 48 50, American common to fine .... 24 1" 
Foreign, white boilers...... 38 40 OaTazaL—Secotch, fine, per ton £16 iid 
= f & Peete ereeeee 35 -_ —- round eeeceesee § 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Rsrort ov THIS Day's MaRKETs see “ PostscRIPT”. 
Mrvome Lang, Faipar Morxixd. 
Sucar.—The market has shown uninterrupted quietude, stocks — 
large, the trade generally indisposed to extend their operations, wi 
an entire cessation of speculative demand. Prices have occasional! 
ruled in favour of the buyers, especis!ly for West India; but 2, to | 
casks sold in three days. badoes by auction : brown and low, aes of 
27s 6d; middling to good yellow, 25¢ to 30s 6d. Grocery qualities © 
Porto Rico have obtained steady prices. Low brown descrip is 
neglected. There is less inquiry for ficasing eargces than of late. Tt © | 
impossible to give reliable estimates of the European beet prod 
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sng to the war. Stocks of cane sugar continue far in excess of last 
year’s, but the deliveries are steadily increasing. The home clearances 
of Manila, &c., at this port have been about 50 per cent. more than in the 

|" Mauritius —8,865 bags by auction y sold, including low to good 
prown, at 19s to 24s 6d; soft grey and yellow 25s to 29s 6d; fine crys- 
tallised white 35s 6d. Privately, a few parcels of grainy have sold on 


former terms. 

Natat.—470 bags Natal sold at 19s to 25s. 

Java.—1,212 baskets strong dry yellow realised 31s to 32s. 

Other Foreign.—Manila is dull, and can be obtained at very low 
rates for aaleeok 100 casks 50 barrels Porto Rico by auction sold 
at 27s to 33s for low and fine yellow. 

Floating .—There has been only one cargo sold, consisting of 
Havana, No. 124 to 13, at 27s 3d per ewt for the United Kingdom. 

Refined.—Dry goods have been in limited demand, at last week's 
quotations. The falling off in the imports of fine quality French loaves 

will be felt. Pieces are dull and rather cheaper. 

Treactz.—650 casks Australian have sold at 15s to 15s 6d, and 
latterly at 15s 9d per cwt. 

MoxassEs.—No further sales reported in West India. 

Cocoa.—Trinidad is steady. 1,192 bags offered by auction were 
partly disposed of at last week’s quotations: common to good red, 65s 
to 80s; very good to fine 82s 6d to 1203 per cwt. 95 bags Grenada 

were withdrawn. There is business doing in Trinidad by private 

tract. 
 CorrEs.—Several parcels of plantation Ceylon have found buyers, 

|| the bright coloury kinds obtaining higher prices, including bold, up to 

|| 79a, and even more for very fine. 157 casks by auction sold at 64s 6d 
to 71s 6d for palish to middling coloury, and 61s for common. Further 
business has been done in native at former quotations, ranging from 46s 6d 
to47s good for ordinary, and 50s for bold, according to packages. 500 bags 
by auction part sold at 47s good ordinary, and 50s for bold. 1,680 bags 
Costa Rica sold steadily at 48s to 59s for pale to middling; and 443 
bags Guatemala at 49s to 58s 6d. By private contract business has been 

| done in Costa Rica anc Rio: the latter includes some washed at 47s to 
503. A floating cargo of Rio sold at 41s 9d per cwt for Trieste. There 
is not any general resumption of the export demand. The home 
deliveries exceed those of last season by 590 tons, and fer export by 420 
tons, but there is still an important deficiency in the stock, viz, 2,295 
tons. 

Rom.—A limited quantity of West India has changed hands. The sales 
include Berbice, at 28 1d ; Demerara, at 2s 5d 2s 5$d per proof gallon. 
There have been considerable arrivals of Mauritius, and business said to 
be done at easier rates. 

Tga.—The large public sales which have been in progress during the 
week chiefly engage the attention of the trade. There were 28,813 
packages in the catalogues. Low to fair red-leaf Congou, “ without 
reserve,” sold at 93d to 1s 0jd perlo. Scented Orange Pekoe obtained 
about former rates. Some of the low grades of green showed 4 de- 
cline of ld per lb, 1,884 packages per Agamemnon will be brought 
forward to-morrow. The week’s business by private contract has been 
limited, new season's teas selling slowly and again lower. 

Rice.—There has not been any increase of demand for rough, 
although numerous parcels of cleaned have sold for exportation. The 
principal business on the spot has been 36,000 bags and mats Siam : 
field, 8s to 8s 8d; garden, at 8s 3d to 9s 3d; and 2,000 bags white 
Bengal at 12s 6d to 13s 6d per cwt for good to fine. 


Imports and De.iveriss of Rice to Aug. 13, with Stocks on hand. 
1870, 1869. 868, 1867 


i 
; 





I a | 31500 eee 53700 oe 39220 ee 3650 
a ho SORSRES OS DES eee eee terereseetees 42750 eee 37670 eee 34100 ooo 28600 
Stock SOOT OOE ODED ESE SESOESES ESSE ES EeE EL eneeee 38520 eee 48700 eee 21700 coe 4360 


Saco.—Business has been done in small grain privately at a shade 
under 18s 3d. 100 cases by auction were bought in. 412 bags chiefly 
sold at 18s to 18s 6d per cwt for small Borneo grain. ; 

Spices.—A few small parcels of black pepper have sold privately at 
full rates, inclnding Penang, at 4¥d; Singapore at 5d. 210 bags sea 

Penang by auction realised 4$4 to 43d. No business reported 
for arrival. The small quantity of white brought forward went at a 
slight recovery on last week’s rates, and 134 bags sold: Singapore, 
~ 4. 6d; Penang, 5§d to 53d. 100 bales Zanzibar cloves were 
in 34d. 47 cases Padang nutmegs of old import sold readily at 
full rates: small, 2s; 81 to the pound, 2s 7d. 23 packages part sold 
at 1s 1d to 1s 3d for sea damaged. 7 cases low mace were chiefly with- 
drawn. Pimento dull, with small sales at the late reduction. 322 
cases Cochin ginger only partly sold: mixed rough at 36s to 37s, being 
cheaper. The remainder withdrawn. 120 bags African withdrawn at 
28s. 111 barrels Jamaica sold upon former reduced terms, from 34s to 
45s per ewt for very ordinary to middling quality. 

SaLrrerre.—Business has been almost suspended, and buyers cannot 
be found even at a reduction on former rates. Fine Bengal quoted about 
3ls 6d. A small parcle landing has sold at 31s per cwt; refraction, 5 
ou the usual allowance. No sales reported afloat. Distant shipments 
offer at lower prices. 

RTS and DELiverixs of SaLTPETRE to Aug. 13, with Stocgs on hand. 
1870. 1869. 1868 1867, 


Imported .e.csvssrveererseeet0DS 7080 we 6600 we 4510 wn 5209 

Total delivered See rereesesseeese $760 eee “5850 see 6470 a 7930 

TDG crustetniscassticnccemertmecsee 2100 eee 4930 aoe 5970 ooo 2020 
Deliveries last week, 235 tons. 


Orumr Drysaurerr Goops.—Gambier continues steady but quiet ; 
block, 16s to 16s 6d. A of cutch, in boxes, sold at 19s 3d to 20s, 
and the market is still inactive. Cochineal is rather lower by private 
contract. Sales of lac dye have been made at reduced quotations. 

—The late decline upon copper has led toa better demand. 
Sales of Chili have been made at 62/ 10s to 63/ 10s ; Walaroo, 69/ 10s 
to 700, ish remains nominally unaltered. Spelter dull, and the 
hearest value of Silesian is i8/ 7s 6d to 18/ 10s; no sales being reported. 
The market for tin has been less active than last quoted. Straits, 127/ 10s 
©, 128/; Banca, 129/ to 130/. It is uncertain whether the Dutch Trading 
Company will bold their usual autumn sale. No change in British. Tin 
Plates meet a steady inquiry. There is not any new feature to notice in 
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the iron market. Rails firm owing to an expected demand, 
Scotch pig has been unsettled. The last sales were at Sls 9d to 5ls 114 
per ton cash. Lead has sold at some decline. { 
Hemr.—There is very little business passing in Manila, but the im- 
porters have not shown any desire to force sales at any material reduc-, 
tion in prices. Russian has been quiet. Clean Petersburg about 35! 
per ton. ; 
Jure.—The market has been steady, although inactive. A few con-! 
tracts are reported for arrival at prices ranging from 16/ to 22/ 15s) 
chiefly jute of the new crop. Transactions on the spot are limited | 
At auction, on Wednesday, 3,593 bales, about one-third part sold at 
steady prices, from 17/ to 24/ 10s per ton for ordinary to good quality; 
Trade in Dundee remains without improvement. ' 
LinsgED.—There is not any improvement in the demand. Calcutta, 
63s ; to arrive, 60s to 60s 6d. Black Sea has sold at £9s per quarter, 
ee are moderate. Supplies afloat much larger than at same time! 
t year. ; 
O1.—Olive has been dull: Mogadore quoted 45/ to 47/: other kinds} | 
47 to 53/ per tun. Sperm and other kinds of fish oil are nearly, | 
neglected. Linseed oil is dull at the reduced price of 29/ 10s, as the wan 
continues to interfere with shipments. English brown rape has further’ 
declined, but is now firmer owing to the reduced stock, and prices show! 
some recovery: present quotation, 41/ to 41/ 10s; next month, 40/ to 
40/ 10s; and the last three months, 38/ to 38/ 10s; English refined; 
43/ 10s; foreign, 47/; and fine qualities of the latter now scarce. Cocoa~ 
nut is flat owing to the absence of export demand: Ceylon, 37/; Cochin; 
quoted 44/ for fine. Palm is dull, at 39/ per ton fine Lagos. ‘ 
PETROLEUM dull: American refined, 1s 5}d to 1s 53d per gallon. ; 
TURP«NTINE.—Spirits, 285 6d to 29s per cwt, and a flat market. i 
TaLLow.—Foreign has been quiet, and prices show a slight decline; ! 
on last Friday's quotations. The public sales of Australian to-day will. 
again be large, viz, about 2,000 casks. Petersburg quoted 44s. : 
October to December, 44s 9d to 45s per ewt. 
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PaRIricULarRs OF TaLLOw—Monday, Aug. 15, 1870. : 
1867, 18638, 1862. 1874, ; 
casks. casks. cask 3. casks. 
Stock this day ...... sess. « 13,555 ... 22,240 .. 23,156 ... 34,109 
Delivere last week .... S67 -ne:: 4, 8B wee 752 cc «=, 964 
Ditto from lst Jane ..... coo 223,912 cco 14,951 co 18,964 ... 20,701 ; 
Arrived last Week ... , scsccsccssesss ode ws | 88GB cic 229 .. 165 
Ditto from Ist Jume .e.ccscorereee 7,736 .. 15,960 ... 11.983 ... 22,550 ; 
Price of ¥.C. .ccscesss coscsccececoce 498 91 co 44060 2c S500 2. 44086 f 
Price Of TOWD cscs cescesncence 47930 ... 45890 .. 46364 .. 455 0d ; 
#1 





POSTSCRIPT. Farwar Niort. 

Sucar.—The market is quiet. Crystalised Demerara by auction | 
sold at 33s to 35s 6d. Barbadoes chiefly bought in. 828 casks West; 
India found buyers, making 3,449 casks for the week. | 
CorrgeE.—1,290 bags Costa Rico sold at previous rates, including a.| 
pile of good coloury at 63s. 8 casks 160 barrels Jamaica, at 46s 6d to,| 
58s. 478 bags Guatemala, at 48s 64 to 56s 6d. 113 casks 75 barrels;, 
and bags plantation Ceylon obtained previous quotations. 
Rick —1,677 bags sea damaged Rangoon sold at 8s 6d to 9s. 2,300: 
bags white Bengal were taken in at 12s to 12s 64 per ewt. 
Tga.—The sales concluded to day. 6,042 packages sold. New sea- | 
son’s congou, per Agamemnon, realised 1s 7} to 2s 03d per Jb, being | 
full rates. ' 
SaLrrerre.—A small parcel of low Bengal sold at 27s 9d per cwt. / 
Cutcn.—580 boxes bought in at 19s 6d. .« 5 
TaLLow.—Town reduced to 44s 3d. 1,971 casks Australian by auc- 
tion part sold at previous rates. : 





# 





ADDITIONAL NOTICES. 


REFINED SuGAr.—The home market is rather easier, with little doing. ° 
Dutch crushed is offering at reduced rates; some sales have been made " 
of first marks at 3ls f.0.b. Amsterdam for prompt shipment. ’ 

Green Frurr.—The report of Messrs Keeling and Hunt states that | 
lemons of good quality are scarce, and realise good prices. Lisbon |} 
grapes have a fair sale. Some inquiry for Brazil nuts; Barcelona firm, tT 
with a limited stock. i 

EnGuisH Woou.—Rather a better tone, but little business. ‘ 

Fiax.—Market steady, with rather more business doing in fine qua- | 
lities. i 
Hemp.—Russian steady on the spot, but rather more disposition to | 
sell for forward delivery. ; 

S11x.—No market. Nothing doing; prices nominally the same, but i 
importers, anticipating speedy peace, are rfimer. 

SgEeps.—The seed trade has not been active throughout the week. 

Topacco.—There is no change in the market for American tobacco, ! 
the transactions being of such a limited character as to be unworthy of \ 
any comment. Prices of all descriptions continue unchanged, and { 
holders do not appear inclined to press sales—the unsettled state of : 
affairs on the Continent has entirely stopped all export demand. 

LEaTHER AND Hipes.—There is no improvement in the demand for 
leather since our report of last week. On Tuesday, at Leadenhall, 
there was very little fresh leather, and the transactions were mostly of 
a limited character. A few articles were in request, particularly light 
and stout prime English butts, light and strong English bellies, dressing 
hides, shaved hides, and English horse hides. Prices are unaltered. 

Merats.—We continue to report a most inactive market for nearly 
all metals. Copper maintains its quotations, and there is even a little 
more inquiry for some kinds, but the business on the whole is very dull. | 
Iron is welt sustained. Tin keeps steady. Spelter is less firm, Lead 
is also a shade less firm. Tin plates are in steady demand. 

TaLLow.—Otticial market letter issuod this evening :— 








sda 
Town tallow SESS COS ESSE OS FORESEES EEE SS EOE ESET EOEEES EES EEEESEESS ESE SESE OOED 44 3 
Fat by ditto Seeseerseecesens POCSTRO RED ES TOTS TE RES EEEe POST eee SET eS eOReoee —e 2 0} 
Yellow Russian ditt0........cccccssssses eupaccbesdgacoetevecees ecccscome $5 6 
Melted stuff PROSSER SEER ESE BCE OD SF HOR ESSSOOES OSE SET ESE OEEEE ESS SORES EOD o3 6 
Rough ditto POPC CRGEE SEES FERLOOSES C8558 S 1 SESOOR SEES OSES SESESESOS ORE EOS OD 17 0 
Greaves eee ee 1s 0 
Good OTOGE ceccccccesccccecccsccescescesocesccesse- coccessecesccessosesegbeseces 60 

Imports for the week 121 
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METROPOLITAN CATTLE MARKET. 

Moxpar, August 15,—The total imports of foreign stock into London 
last week amounted to 12,075 head. In the week in 1869 
we received 10,679; in 1868, 11,398; in 1867, 12,940; and in 1866 
17,292 head, 

There were increased supplies of both beasts and sheep on sale here 
to-day, owing to the forced sales consequent upon the deficiency of 
pasture, which is now beginning to make itself generally felt. The 
animals were out ef condition, many of them being in a half-fat state ; 
and choice beef and mutton were scarce. There was a large arrival of 
beasts from Tonning, probably among the last we shall receive from 
thence so long as the blockade of the North German ports by the French 
is maintained. Trade ruled far from active to-day, but good beef, being 
scarce, commanded very full prices, and some choice Scotch and Here- 
ford heifers sold at 5s 8d per 8 lbs, but the more general top price wae 
5s 6d. Heavy Lincolnshire-fed beasts may be quoted at 5s per 8 lbs. 
Foreign beef was dull and rather lower. The show of sheep was good 
as regards numbers, but decidedly inferior in quality. Really prime 
wetber mutton sold freely at the full prices of Monday last to a slight 
advance. The general top price for choice Southdowns and half-breds 
was 5s 6d per Slbs. Lambs were inactive. There was no change to 
note in the calf or pig trade. 


Surriies on SALE. 


cee Cll lll LD 








Aug. 16, 1869. Aug. 15, 1870. 
copsossuaceccessesse eosecesoosccconsepcocesoscensoesoocoe ent qagocccsoosenee Ra 
Sheep and LAMb6S...........cecsereccscsseresereesecseseeess 21,470 ceseccrcosceree 25,500 
eeeeee ap POCST HEHE EE SORES ERE E ESET ESOS 2 8 Seeeeeeeeree oe 260 
Pigs . SOO SE CEES ES EHS EOE DOES EEE Ee: ESTEE ERE SESS ER ESE HEEOEOES 100 eeereeeeerene® 135 
| METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd sa sd s ¢ 
Tmferior beef ccccccccscescserse 8 4 60 3 8 | Inferior MUttON .....e-receeree 3 8te4 0 
Middling ditto ... .....ceeceree S$ 8 4 Of} Middling ditto.......c.cccoe 4 & 48 
Prime large ditt) cccccccocoe 4 0 4 4] Prime ditto crocrsccsoeseseee aati 68 
Prime small ditto eeeceeceoece 4 4 + . 8 Large Seer eceeeeereeseeene 3 8 4 8 
Von) cssssvece.cnscecssnecsecvsene se 5 0] Small Seescvscocceccesosese 48 54 
Lambs, 5s 6d to 68 0d 





HOP MARKET. 

Boroven, Friday, Aug. 19.—The business doing in the hop market 
‘ has been vory moderate. Nevertheless, a fair amount of firmness has 
': been apparent, notwithstanding the favourable accounts from the plan- 
|! tations and the prospect of an abundant yield. Mid and East Kents, 
: 61 6s to 919s; Wealds, 6/ to 7/103; Sussex, 5/ 5s to 6/ 10s; Bavarians, 
| 515s to 7/; French, 4/ 10s to 6/; Americans, 2/ 5s to 3/ 10s; and 
| Yearlings, 1/ 5s to 2/ 10s per cwt. 


— ee 


i POTATO MARKETS. 

| Boroven anp Sprraurieops, Friday, Aug. 19.—Fair supplies of pota- 
| toes have been on sale. The trade has been quiet, at about late rates. 
|; English Shaws, 75s to 85s; Regents, 80s to 100s per ton. 

| 

i! 
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LIVERPOOL MARKETS, 


WOOL. 


(FROM OUR OWN CORRESPONDENT.) 


. 





{ Fray, Aug. 19.—The inquiry has been very moderate this week, 
: and the transactions are of limited extent, at prices in favour of buyers. 


| 
! Holders, however, generallf speaking, continue pretty firm in their 
| demands. 

| 





ss ‘ @Mctal Railway Trac Returns. 

































it .iaele 
|| Amount | ave | Dividend per cent. = esa Week eee er 
‘| expended ol aa ame of Railway Merchandise Same | «ile 
| per last | rs Second half; First half Second half ending. Sees minerals, ie week | per 
Report. | | 1868, 1869, | 1869, parcels, G6. | cattle, &c. | “ee? 1869 | veok. 
a eae €sd £aa@ £sd 1870 & 2 4 So tf a ¢ | € 
) 1,187,771 11,588 210 0 210 0 210 © [Belfast and Northern Counties .../Aug. 12| 1739 3 9/1020 9 4/| 275918 1) 2558 27 
| 670,000) 18611 | 5 0 @ | 410 0 5 0 0 |Blythand Tyne 4. ss ase 6; 92: 0 0| 2050 0 0} 2971 © 0} 3051, 78 
| om » | 220 © | 210 © | 210 © |Bombay, Baroda, & Central Indie. June 18 3406 11 6 | 8889 3 2 | 12295 14 8 7687, 39 
(| ae7Ls70| s2042 | 2 7 6 | 110 0 | 210 O [Bristol and Exeter... «-|Aug. 14) 6247 14 3/2910 & 3/| 9158 2 6 9150) 60 
}) e2\280070 | a2sis | 117 6 | 115 0 ie WOR epee 1419830 0 0 [24470 0 0 | 44300 0 0| 43256) 65 
coe cas 319 6 | 810 0 | 310 0 (Detroit aud Milwankee woe/SULY Bl iscoovecsrenrereeselecsossrsesscrssses| 4901 0 0, 2; 26 
| 1,000,000 17,460 210 0 230 0 210 © |Dublinand Drogheda ... -- Aug. 14| 1660 7 5} 673 7 6 {| 2333 1411 2463) 29 
‘oo eo 216 © | 210 O | 215 O [Bast Indian ., — .. ase cor JULY 2 scvve cnvecssoess|escensnsoecnsenees 54109 O | 388.2 
f) 7,189,308 | 28,557 25 0 210 0 215 © (Glasgow and South-Western  .,.|AUZ. 6 .sccorees -. sveesslesenseesenees 13966 0 
ote il ove 010 0 see Grand Trunk of Canada .. =o. elesasccscescosscses| B0G00 © 
| 29,718,079 | 89,856 - 050 | 010 0 15770 0 0 | 41020 0 
ae a 210 0 | 210 0 | 210 O slenseiemciiy Gene 
I) 21,115,992 | 43,359 | 315 0 | 2 2 6 | 31:7 6 Racemn: > 
{| 3,059,526 | 11,904 we see so — (Great North of Scotland...  ..| 6. .scceeveecssane:_[osesseoesoeceesens 4738 0 
i| 6,229,370 14,852 2650 210 0 210 0 11470 0 
49,970,341 | 86054 | 915 0 | 100/12 8 8961 0 
—_ iat 100 210 0 110 0 i 15735 0 
23466,419| sh476 | 3 76)3 763 76 é 1427695 0 56082 0 
58,485,490 | 89.544 | 3 7 6 | 225 0 | 310 O (London & North-Western, &c.... 1473032 0 118498 0 
17.747 540 | 48,096 | O12 6 one 010 © |London, Brighton & Souta Cosst 1323992 0 29509 0 
17 374.269 | 81418 | 212 6 | 2 © © | 212 6 |Londonand South-Western .. 14). sanontcosl 34569 0 
17,828,449 129,192 { =e 16330 0 
798,€77 | 17,748 2477 0 


\6,924.425 | 63,953 
737,917 19,419 


eo Go Go 


6,215,964 | 922,286 
4,265,370 |1,312'421 
699,271 | 842,440 
35,829,088 | 43,453 


th ee 
Swi Be 


8,276,076 | 281,340 
6,671,018 | 22,895 
20,185,411 | 54,339 
3.083.277 | 27,777 
1,798,519 ' 27,600 
1,452,448 | 13,767 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Aug. 19.—The market was thinly attended, and only a 
limited business was done in wheat, from red descriptions mai 
Tuesday’s rates, but white the turn in favour of buyers. Sack flour un. 
changed in value, but American barrels rather more money. 
Barley and beans dull, and somewhat cheaper. Peas unvaried. 
corn fully 94 per quarter lower, and a good business done at the decline, | 





WaxkeriExD, Friday, Aug. 19.—The supply of new wheat was not 
large, and fetched irregular prices. Red, 49s; white, 55s; old wheat, 
nominally 1s lower, but sales are not pressed at reduction ; spring corn 
lower. 


Eee") 
@ve Wasette. 


Tuxspar, August 16. 
BANERUPTS. 
Solomon Abrahams, Petticoat lane, City, grocer. 
J. B. Bennett, Holland park, Notting hill, draper. 
Julius Lourie, Fenchurch street, City, merchant. 
James Williams, St Giles, Camberwell, clerk in holy orders. 
Henry Atkinson, Sandhurst, Berkshire, officer in the army. 
a Se Colledge and Matthew Metcalfe, North Shields, ship 
chandlers. 
James Cooper, Tring, Herts, boot manufacturer. 
Elson and John Radford Taylor, Nottingham, wholesale grocers, 
Robert Gibson Hay, Liverpool, ironmonger. 
Edward Lockwood, Batley, Yorkshire, colliery proprietor. 
Charles Poitier Nosworthy, Liverpool, and Oxton, Cheshire, commission 
agent. 
Matthew Henry William Sherwin, Belvedere and Woolwich, Kent, | 
usicseller. 


m . 
Alexander John Tobias, Liverpool, cotton broker. 
| 
I 
| 





——— 


Francis Wasley, Waterloo, Lancashire, music dealer. 

Henry Williams, Westbromwich, Staffordshire, coalmaster. 
SCOTCH SEQUESTRATIONS. 

Hugh M‘Oormick and William Lawrence, Glasgow, flax merchants. 

Duncan Graham, Glasgow, spirit merchant. 

Robert Kerr, Glasgow, oil manufacturer. 

Hugh Jackson and James Jackson, Dundee, bricklayers. 





} 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Fancourt Barnes, Grosvenor street, gentleman. 
Stephen Millington Hawkins, Priory Park road, Kilburn, jeweller. | 
Benjamin Nicoll, Regent circus, hosier. | 
James Keene, Fountain court, Strand, lodging house keeper. | 
Michael Joseph Rooney, Liverpool, licensed victualler. ! 
Henry Wheeler, Henshaw street, Oldham, general dealer. 
Jeremiah Lane, Stourbridge. | 
Robert Efford, Salcombe, ironmonger and plumber. 
John Metherell, Hereford, innkeeper. i} 
Stephen Dancy and William Dancy, Brighton, builders. 
SCOTCH SEQUESTRATIONS. 

Hugh Ross, Nairn, brewer. \ 
Scott Girdwoed, Glasgow, wholegale tea dealer. 
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COMMERCIAL TIMES. 














WEEKLY PRICE CURRENT. 
€# The prices in the following list are 
sapebeity revised overs: Piidn afternoon 
by an eminent house each depeianat. 
LONDON, Fripay Eventna. 
Ashes—duty free Ss wey 
First sort Pot, 0.8. pewt 0 : 2 : 
Mon PORee ee eee eteneeee 
First sort Pearl, U.S...... 0°00 
Setters eeresresee 9 83 0 
1d Ib 
OF Tyinlded per ewt 88 0190 0 
Grenada Ooeeeeeesscesecess 42 6 70 9 
QenpOG « ccneecancsniaan : = - 
il—F ara Seeercenseceee 
Panta couseonesecemeens OPO" 
eras Ib 
famaica. middling to 
F IMC-..ns.ssseeeeee Or CWE 76 0 110 0 
ne ordinary to mid...... 50 . S : 
£004 tO fiNe....ses-ceeeeeeee 95 0130 0 
Ceylon, native, fine ord. 
and S88 Seeeecereee 0 55 0 
good ordinary .........46 6 47 6 
plantation, good ord. to 
fine fine ordinary ... 52 0 59 0 
low middling............ 60 0 62 0 
, Ste Bites . . 
&c., low nen 
poy assole 40 0 50 0 
533 
erry 
Mysore, tation ........70 0 98 0 
| Mysore PMateven native 48 0 60 0 
Brazil, washed, fine ord. to 
low middling............ 52 0 68 0 
fine and fine fine ord...... - S 6 
ordin, SCO C eee ee 
eres mre 36 0 41 0 
Costa Rica and 
gd.ord.tofine fineord. 49 0 61 0 
middling to fine... ....... 65 0 78 0 
Cuba, ped oe &c....... 50 0 80 0 
Drugs an uty free 
y Barbadoes...p cwi 82 _- : 
Ol, Bologna ...ccc000 0 
Bark, Peruvian, pale.plb 1 3 2 6 
ae oe ; : 0 
Camphor, seeeee 7 6 
Castol paleplb 0 48 0 5 
Saar een , 0 52 0 
CocHInEAL 
Teneriffe .........perlb 2 6 3 4 
LicDre-Gosdiwias. 3, 28 
Cc to . 5 
ToRMERIC 
Bengal ........percewt 19 0 0 @ 
M Peewee eee eee eeees 0 0 0 0 
CRIA, cocccsnccecssescorce © 0 0 0 
Japonica, Cutch 0 0 0 06 
DUE cccsstsoncecuece 6 © 00 
utyfree £ 8 £ g 
RAzIL Woop ...perton 0 9 0 0 
Cc, CeCe eres eeeeeee 0 0 0 0 
|" gpl * 0 60 
Loewoon, Campeachy... 10 10 11 10 
TOMAR ccccecccccccrcense 4 9 45 
RED SAUNDERS seececccccce 7 1 8 0 
BAPAN WOOD ..scosesseesese 12 015 0 
Eggs- French .........120 48 64 689d 


URRANTS, duty 7s per cwt 


ONG siiticciticccserssceee 28 6 30 0 
seeareseseeceseees 29 0 Sl 0 
Island seteersecesseesserees O O 0 0 
Gulf SPPe eee ree sense tenerens 30 0 31 0 
Pro sovserseseeee, 28 6 0 O 
Fics, duty 78 per 
7. mer to? 00 00 
€s, 8 per cwt 
French, eeeeeceee 0 0 0 0 
stescresesseeees 0 OG QO QO 
. Bais, duty 7s per cwt 
Valencia, new... 42 0 44 0 
Senge esewecsceee 45 0100 0 

yrna, Jhesme 32 0 38 0 

Bultana,.....cccccrcsroeeece 39 0 40 0 
OrancEs a 2. « 
St Michael, 1st quality, 

Flat box SOROS e eee esees 0 0 0 0 
Do. 2nd quality... 0 0 0 0 
Valencia C8ee ree teeeeseees 0 0 0 0 
Biciy + St Ubes, ch 25 0 28 0 

Ceres eeecece x 0 0 0 9 
2 Sa 
essina...,.....per case (0) 0 0 Fb 
Barcelona nuts...per bag 00 00 
Spanish DULtS.........p br 31 0 32 0 
Brazil nuts............... 88 0 40 0 
Coker nuts.........per 100 19 0 21 0 
Plax—duty free a-e 88 
Riga K severe eeeeperton 0 0 0 ¢ 
- ee OO hie 6 0 0 0 
Petersburg, 12-head.... : 54 ; 
= 9 head... 45 
Egyptian, govtdressed... 0 0 00 
u — ae ee oe 000080 
St Fursbg, can perton 85 0 35 10 
hathesenagsttsteessee : 0 0 0 
AOe ree eeeeeesees 0 00 
Rigs, Rhine... 37 0 0 @ 
Cit indian Sunn... 159 gh 
= setvrveeeseeee 0 0 @ OQ 
3 hee nbbeeeer 13 0 21 10 
osha 
. SF Oe esse ee tenes 
Cou) arn, good & tine ag 0 6 © 
Sapte 1aUE senscctecescane 2910 33 6 
rope wwttteeseeesees 29 0 86 0 
“erceeseee sesseveroens 30 0 0 0 
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Seer eereeeeeeoe 
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Bengal...............per Ib 


SOO OOOO Oe Seeeseeseeeee 


aera 
MED Sccnsendencasonvechip 
Manilla 


SoC Cee eee eeeeesseee 


oonro 


Ibs 
65 
24 
36 
25 
50 
35 
60 

80 100 


Leather—per 1b 
_ hides,..30 to 45 


0 seeee" 
English Butts 16 
do 28 
Foreign Butts 1¢ 
lo 28 
Calf Skins......98 
do 40 


do 

Dressing Hides ......... 

Shaved = al 

Horse Hides, sh... 
do Spanish, per hide 

Kips, Petersburg, pr Ib 
do East In 


Metals—Correr prton £ 
Sheating, bolts, &c... 75 
Bottome.....sc0c.000... 78 


STO hat rt tat tet tad hl tt pl pd 






Best ee Rintecsreecsnes 

RON, per ton 

rs, &c., British...... 
Vail rods ., 


ements eon 


rs o0 Peso eeeeeeesetetes 
cir iiaiten 
Pig, No. 1, Clyde...... 
Swedich 


+ 
Sto-12 MO 


Leap, perton—Eng.pig 20 
BL. nccrccccrsceccosecees. 21 
Od Bead ..ccocercccccccece 1 
White do......ccscscccosse 27 


patent shot ........00. 22 10 


Spanish pig ......ccs.0 18 
wie, awemen in kegs 14 


n faggots 
Sretrer, for per ton ... 19 
Tix 


English blocks, p ton127 
bars in barrels,.....128 
Refined .......ecccceesee.132 
DR idacverecsseteihsnen BSD 
Straits ovvcvccesescscessh oS 
Tin Piates, per box 8 
Charcoal, IC ......... 27 
Coke, IC icccccres 23 
Olls—Fish 
Sperm .........Pertun 84 
Head matter............ 0 
South Sea .........c00008 BG 






Olive, Gallipoli............ 0 
ice, coveee 48 
Palm soeseveceeeeessper ton 39 
Coc0a-DUt ........00ecereeee 37 
Rapeseed, pale (foreign) 47 
Do cakes (Eng.)p ton 11 
eee nS 


Mage, BO ‘ickicdncnme. & 1S 


Petroleam—per tun 
Crude Pennsylvania.. 0 
Crude Canadian ...... 0 


Refined ......... per gal 1s 53d 0s 
ty free 
Butter—W aterford>cwt:12s 0d1203 


Carlow ..ccccccccccccoosdlO 
Cork, 4ths, new ......202 
Limerick .......0.000«0112 
Friesland fresh ....,.120 
American new ......... @ 
PUBEF”  shevcisitiniaciices 
Bacon, singed—W aterf. 71 
Hamburg ..ccccerossese 60 
Hams—York 
Lard—Waterford & Li- 
merick bladder...... 50 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do 64 
Pork—Amer. & Can p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Edam............ 56 
Beccscsseesessesecsees OF 
CONE iccttecisrrizcenet 28 
AMEFICAN ...cscccrccceee 70 
Rice—duty free 
Carolina ........ percwt 0 
Bengal, white ........... 9 
CAT BO cesesessveee 8 
ae ea, ~ 
&. 8 
OUND: cetesentececoesnccsinsen AD 
ty 44d per cwt 
POAT. ..0s.c0receeesper CWE 17 


Saltpetre— 


Bengal......0++.s-per cwt 28 
and woo 25 
Eng 


soevereesene 22 


FOMMNEH sesccceee 35 
NITRATE OF SODA ssscoocee 15 


et tlt 
Srwmooon 


sssseeee 16 10 


MOSCSCSSSSSooSoCoSoRn 


~ 


CRAtwne 
Seonrawe 


ae 
82 DSH 0o 2d co 


oa 
_ 
wh tt SD rt tet et BSD OD Pet bet BD ft fat pe 


2®SOSSlS® wmwoomm 
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0 
0 
0 
19 


MOSSNNAROO OA 
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15 
0 


o 
—_— 
-~so 


AAM*aoooe 
Nn 
RY’ RB® cscscce os 


0 
0 
10 


eo 
No 


ccooosooes 
- 
POBSomROCCOSSCS 


15 
15 


— 


0 0 
0 0 


0 118 
0 104 


0 122 
0 


0 
84 0 120 


0 77 
0 63 
0 9 


83 0112 


eoco oc Scococae Slceooocecco 
' 


x 
Caraway scesessseeesPT CWt 33 
CANATY o-seevesnsenea POF GF 30 
Coriander (7... """"""* 99 
Engiisn 
Black SSPE Ten ms 
Bombay ecco... 65 
Mustard, DF....0...p bush 12 
aera! SOPs Cee etree sees 13 
per last of 10 qrs.£35 
Silk—duty free ’ + 
Surdah senreeeseeeePOr Ib 25 
IDUZEL ....ccccorse 19 


Gonatea 
Y sccesseesscesce bd 


Comercol 
China, Tsatlee ............ 24 
TAYSAAM .....cceeeeces. 20 
Canton........c.ccors..... 14 
Raws—White Novi eveeee 43 
Fossombrone 


Peete ecceese 


8 
a 
: 










SOO OPPO eneeereses 18 


SOP+ Oe eet eesereesee 


Mi + OOe Cece eeeecoesoecss 
Orcanzmes 
92-B4. ..ccccce 46 
24-28.....0000 45 
18-20 46 
22-24 44 
24-28 


Do, 
Milan & Bergam 





Cassta Licwra, duty 

ean piredion ra er cwtl00 
LOVEs, duty 
Amboyna and 


Zanzibar and Bourbon 0 
Gixcer, duty free. 
E. India, com.....p cwt 26 
Do Cochin & Calicut 35 
MONEE, csinsctieaiendc. E 
Mace, duty free...per lb 2 
Nurmees, duty free plb 1 
Jamaica, per ‘ 
15 to 250 eo 
30to35 — Covcccceceee 
fine Marks .......ceseesee 
Dem 


bond, 


Seeeeersesce 


pgal 


1869 

Vintage of oe 
1st brand a eevee 
in hhds it 


Geneva, ComMON .....cesee0e 
ne SPOT P Cees eee eee tees ee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportatior 
Malt spirits, duty paid...... 12 
Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ......5/3 29 
refining ...... 4/.4/9&5/2 22 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 29 
lw to gd refi ...4/,4/9&5/5 22 
Mauritius, crystalised— 
Nos. 15 8 17....00000 5/8 34 
13 & 14........6 5/8 33 
10 & 12.,.......§ — 28 
Syrups, lwto gdyL 4945/3 25 
iw Sor a eae 18 
Bengal, 8, low te fine 
White ......00044.5/3&5/8 32 
Date, lw to fine yl 4/94&5/3 25 
very low to fine 
b eee 17 
Penang, superior yellow to 
‘on white....,..5/3£5/8 33 
lowto fine yellow.4/9&5/3 27 
lw to fine brown...4/&4/9 16 
Madras— 
ystalised whte ......5/8 30 
ao to fine yellow. 5/3 28 
Native, low brown to low 
yellow aoenneres - 
Jaggery ........ eneseseoes 
Siam’ and China, low to 
good white......5/3.£5/8 33 
low to fine yellow and 
BICY necccereeeee 4/945/3 25 
DIOWD ...cccceceveee.4/@4/9 17 
Manilla, clayed,common to 
BOO secrscvcsesccvesee 4/ 20 
MUSCOVAGO ..e.cesserveveet/ 17 
Java— 
low to good white ... 5/8 34 
low to fine yeliow and 
BTCY cececsesccsccesese 0/8 29 
Havana, white, above No, ° 
1D cccesgpnctenmiinamndittd 
florette, Nos.15 & 18, 5,8 34 
yellow, 12a i4, 5 41 
a Wall— 27 
brown TR Y...49 24 
Bahia & Maroim, low grey 
to good white ...... 5/3 28 
low lv Ole bruwn...4/a4/9 18 
Pernam,Paraiba, 
low t goou white. 5/3 30 
YELLOW rcevrevseree 4/9Ga/5 26 
iow to Sue brown..4/u4/9 18 
eee seeeees — N 


ee 
WM AOWNIAAM aE mm) hm 


~ 
oo 


SoSSRRENSRE. VEU oRVSUSees, 


ecoeooscooosco SOSSSOMMOESSASSCSCOCaSCSS 


ae 
i ee 5 222 


Spirits—Rum, duty 10s 2d per 
210 
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co con SCPACKR A QAI werouos 


ARMAOH 
SESS Be Vee 


oo 


SAAR Cm Canco coc © ©%® 2M ©& co oS 22S oo 


eSEE SE FEES E 





moo SSEScoR SES 


S we o 
C we & anak ccoocccccce 


meoBS8 en 
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POOMKRCAaN i ne 09 1 CO 


ne 






SOSSSSOMSSOROSOSSCOSSCSCSSOCSR 





ek Asoo ho 


SOOM MOC aAw CSCOrAaRaoo 


eon 


ecosco Sco 









PPR ce cresceses 39 
teecceseersecsecee =O 


22 to 28 Discssnice 87 
Lampe 40 to 45 lntnstese 
SPO Cee eereretecesee 35 


SUUNTD.cccomserctrennen 7 


qd 
e 
9 
9 
9 
9 
0 
0 
wz 3 
0 
0 
0 
0 
0 
0 
0 
0 
0 


Dutch, refined, fob. n Ho.land 
6 Ib seessecceceneseres 40 6 
10 Ib do POC Cee ee retereee 6 
Superfine *eeneeeee 6 
No. 1, crushed ccecesosesse € 
No. Wicerestetnetintncnsdnisen 32 0 

1 f£.o.b. at 
4 and 3 Kein © te00 v 
SoP0 Cet een eteseree 32 0 
free 
Town Taliow......perewt 0 0 
: mi 2 
pr A. 
Sots Cesecee eeree 18 68 

Tea—duty 6a per Ib 
CORD cnmeecimnees : 5 

ONG. sevreveersesssceseee O T 
Ning Yong and ng 0 10° 
Flowery Pek0@, ..s.cerveee 0 10 
Orange P, wereecesesesce O 7 

Foo Chow cu. 1 1g 
= Canton cisrccrovee 0 6 
WT comsernmrcence, 1 
Twankay, sooce O 6 
fair to seeccesressecee OF O 
fine to Hyson kind oe O11 
Hyson, SKIN....ccerccerseeee 0 10 
Teem nee" ; 8 

GF HYSON........0.c0000 7 
Imperial SP° OC reese tereceecee 0 9 
Gunpowder.........0.00.,, 07 
Japan 000808 8902 et ter eeeeeeee 0 ll 


Timber — Timber and 
Hewn Wood—Dantzic 





& Meme! fir...per load 50 0 100 0 
Riga TOC ees ceees eeeee 65 0 75 6 
Swedish GP ceocccceveesseece 4F © 58 & 
Canada red pine sesveee 50 0 95 

— yellowpine,large 80 0 100 oO 

ed — small €0 0 70 6 
N. Brnswk.&Can. Bd. pine 80 0 9% 6 

Mebec O8k........ecce00e.00115 0125 90 

HC OAK oo. .ececrereees, 75 0135 6 
African 08k w..seccoose.120 0 140 0: 
Indian teake srecceccoseecee: 0 270 0 
Wainscot logs 18 ft each 45 0105 0 

Deals and Sawn and Wood 
Norway, Peterbsg s £10 0 12 0: 
Swedish S806 OS Cet SOs esesense 8 20 Il 0. 
Bussian sersmeevervnvmee 1010 13 Gi 
Finland sereesssscsesserverss 7 0 8 o; 
Canada Ist pine..... -16 0 17 10; 

_ sersevsesesseeree LE LO 19 10: 
American spruce ..,...... Ze. ¢ 10; 
Dantzie deck, each somes 128 0 235 0; 

Staves 
mt per rallle -o~-~-£170 © 200 9! 

ue’ perstandarddo. 70 0 72 e: 
aoe —dy 3/plbespet re “.* | 
Maryland, per ib, bond 0 6 09 
Virginia Saat cceseeeeeseenn ; * 03° 

a | 7% 0104 
Kentucky leaf ........... 0 5 0 10 
= BEIPE nsecoree D9 6h 0 105 
Negrohead --dutydséd 1 1 9 é. 
Co ian If.dyds&5pc 0 64 2 3: 
Havana on bl ce 166 0: 
— cigars, 5s 6 0 22 9° 
timo—Por One é 
American Spirits,wtheks 29 0 0 6: 
FTENCH GO ..ccccccocscvsess 28 6 0 0: 
BOON ciiiiniiccrinttitinineas. @ a: € 6; 
Wool—Ené.Lisu—Per pack of 240 Ing ; 

Fleeces 3. Down hogs...£11 @ 42 c 
Halt-bred hogs ......... 14 ¢ 15 0 
Kent tleeces ............ 13 30 1¢ O 
8. wn ewes & wthrs 10 0 ll oO 
i GO.cerrersesseree 1S GO 13 lo 
Sorts—Clothing, Pickick 16 @ 16 10 
PIMC ssorcrresreseseeee 14.10 15 0 
CHOICE .serccccsrsevcscee 13 14 0 
SOPer nrevcorcccesersore 12 Q 12 10 
Combing—Wethr mat 14 9 1s @ 
PICKIOCK csorcosserseres 12.10 12 0 
ee eee li O ll lo 
matching ......16 0 16 10 

Picklock matehing... 1210 13 9 | 

Super do 21k O LL} 
CoLomiaL— S-6.¢@ ¢ 

Sydney.-Fleece Slamb 016 1 10 

BO ccscdicocce L 0 1 lo 

UDWasned ..o.cecccee 0 4 v7 

Locks and pieces... 0 5 1 oO: 

Siipe and skins... 9 7 ({ 2° 

P.Philip-Fleeceélamp 9 li 20 

oe 1 QO I y 
Unwashed sovvsseseree OF § 010 
and pieces... 0 8 J ae 

Adelade-Fleece& es 23; 

Cowashed somcerseree UO 4 0 8.: 

Locks and oe O08 O 8: 

V.D.La.-Fleece@iamp 0 9 110 

UDWASNC crocsesserse O 5 Oy: 

—— pieces wo UOT ; 1: 

ana lawb eee 0 9 1 1 : 

BScoured £8. ....000 010 1 6 

UW Sl ©6.0050.. <eree 04 0 6 : 
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Pt G8 G8 8S 9 S ht S 09 00 8D Oo he AD oooo 
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STATEMENT 
; Of Imports, Exports, and Home Consumption of the following articles in the 33 
weeks ending Ang. 13, 1870, showing the Stock on Aug. 13, compared with the 
corresponding period of 1869. 
FOR THE PORT OF LONDON. 


articles duty free, the deliveries for Exportation are included under 
Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 








| 
! 
{ 












tons 
68150 














5770 8769 
4953 2974 
3354 







82227 


20753 
12199 
1148 
2757 
9718 
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THE ECONOMIST. 


[Aug. 20, 1870, 
Che Ratlwap Monttor 
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+ 
ti ne 


EPITOME OF RAILWAY NEWs. 





———~-~ 


Trarrico Recsrrrs.—The traffic receipts of railways in the United 
m for the week ending Aug. 7 amounted, on 13,774 miles, to 

912,634/, and for the corresponding week in 1869, on 13,598 miles, to 
888,850/, showing an increase of 176 miles and of 23,784/. The 
receipts on 14 of the priucipal railways amounted, for the ; 
on 10,012 miles, to 759,377/, and for the corresponding week last 
year, on 9,873 miles, to 739,209/, showing an increase of 139 miles 
and of 20,168. The total receipts of the week show a decrease 
of 10,8184 as compared with those of the preceding week, ending the 
3lst of July. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Aug. 15.—The transactions in the share markets showed 
an improvement, and the changes officially recorded were :—In 
co:onial and foreign railways, a rise of 1 each in Carnatic, Grand Trunk 
of Canada (2nd Preference Bonds), ditto (3rd Preference Stock), Atlantic 
and Great Western (Consolidated Mortgage Bonds), $ each in Bombay 
Baroda, and Central India, East Indian, Oude aad Rohilkund, 4 each in 
Great Luxembourg and Lombardo-Venetian, 3 in Pennsylvania ($50 
shares), and a recovery of 1 in Illinois Central ($100 shares). In mines, 
Margaret “Uny Lelant” were 1 lower, and Providence “ Uny Lelant” 


| 


* In banks and telegraphs, an improvement of $ each in 
MOLASSES. cgyptian Banking, British Australian and Marseilles, Algiers and Malta, 
; 3 in Anglo-American, + each in Anglo-Mediterranean and British Indian 
Imported Exported. | Home Consump. Stock pong s - British Indian Extension, and 4 in Falmouth, Gibraltar, 
. and Malta. miscellaneous, a rise of 2 each in Madras Irrigation and 
to ‘a: . . . 
| west Godin.) ones) eeee we tons | tons, | “Sato | “Soto | Canal and North British Australasian, 1 in Foreign and Colonial Govern- 
| Foreign ..... 1508 | 254; 287 1185} 288] 1135| 608 —— Trust, 1 further in Viceroy of Egypt (7 per cent.), ¢ each in Berlin 
hin’. Fcuuee Toa ae Cael Cane ta eet haa ; ae British and Mercantile Insurance, and Telegraph 
i MELADO... 5 96 | NM 6) 1 10 Tursbar, Aug. 16.—The transactions in the share markets showed a 
ee further improvement, and the alterations recorded in the official list 
| RUM. were :—In colonial and foreign railways, a rise of 2 each in Atlantic 
: | . Exporced and and St Lawrence shares, and Grand Trunk of Canada (2nd Preference 
| ont weil delivered to Vat.) Home Consump. Stock. Bonds), 14 each in Oude and Rohilkund (Stock), Cape (guaranteed 6 
gals | gas | gals | gale | gals | gals wals | gals per Cent.), Atlantic and Great Western (Consolidated Mortgage Bonds), 
West Satie. Vie hespens rieese ipeee fins7is0 1131080 [2918395 (1709505 | 1 each in East Indian, Grand Trunk of Canada, ditto (Equipment 
sme] es | tae Fists |e | SES) eg Se as | aetna ie CAR Pontnnaee eek), Cont teen Dogon 
i| le (Stock), and Scinde, Punjaub, and Delhi; $ each in Bombay, Baroda, 
: | Vatted ...... 1°03500 } 820985 } 785645 | 586260 ) 87480 108720 ) 222970 243225 — aie India, Great Western of Canada, Madras, Central Argentine, 
ioe eee inepesratet smmemenpeantncs ames ————| _—— | Ottoman (Smyrna to Aidin), Lombardo-Venetian, and Erie; 1 further 
Total .../: 3107250 (8150675 [1798465 1491780 '1258200 /1290960 /2257340 238041¢ in Carnatic, 2} each in Grand Trunk of Canada (Ist Teeienanah Bonds), 
COCOA. and Illinois Central ($100 shares), } further in Great Luxembourg, 
i cwis | ewis | ews | cwts | ewts | cwts | ewis | owt and 3 in Pennsylvania ($50 shares). In mines, Margaret “Uny 
| B.Plantation 57567 | 58262) 4006 1249 | 39804! 37746} 34557 | 32902 | Lelant” were 1 better, East Lovell and Great Wheal Vor “ Helston” 
|| Foreign...) 24274 12800 |} 11082} 12821) 3457 5170 | 23063 | 13687 $ each, Penrhyn j; Don Pedro $ lower. In telegraphs, a rise of 2 in 
|| ‘Total ...| Si841 | 65562 | 16088} 14070 | 43261 | 42016 | 57620 | 46589. 4080 Indien Gabmerine, 1; in Britich lgtian Extensien, finw ° 
i a, + _ | Marseilles, Algiers, and Malta, and Mediterranean Extension, + in West 
) — — = — and Panama, and $ in Falmouth, Gibraltar, and Malta. 
ns ms | tons | tons ) tons | tons EDNESDAY, Aug. 17.—The changes recorded in the official list were: 
w di 888 | 2944 a : : : ; 
| sm na ant eee PB aun a ord : noe on —In colonial and fureign railways, a rise of 1 each in Bombay, Baroda, 
oe India... oe oes a4i2 269} 2384} 2411 | 3845) 2595 Maden (Be India, Grand Trunk of Canada (2nd Preference Bonds), 
OCD sevens 7 x 71 109 134 157 117 adras (Stock, 5 per cent.), and Illinois Central ($100 shares), 1} in 
Bradil........ 7465 | 8218} 4949) 463 7 i i 
7 oo Forga| diss | 4599] ese] 132 “ ae — — ae Buffalo and Lake Huron (5$ per cent. Bonds), $ each in East Incian, 
soot Great Southern of Iudia, and Lemberg-Czernowitz, 25 in Madras (4} 
Total ...| 42919 | 36880 | 25993 | 6s42 | 11755 | 12340 | 24183 | ausa9 | Per om) i a fall of i} in Eastern of France, 24 in Northern of France, 
a SS each in Paris, Lyons, and Mediterranean, Paris ani Orleans, Southern 
RICE.......... 53695 | 31 ee ss : a, aha 
| RICE wren) 63695 | $1481}. |.» | 87674 | 4274s | asco | ausi9 of France, and Western and North-Western of France, } in Atlantic and 
PEPPER Great Western (Consolidated Mortgage Bonds). _In mines, an improve- 
rn enees Gas | tons -| Ment of 5 in Wheal Seton, 3 in Tin Croft, 1 in East Lovell, and $ each 
wrume eoevcceee as 2 o| a 865 545 | 675 | in Great Laxey and Great Wheal Vor “Helston.” In banks, Anglo- 
(— re ei _S 5 = | 8008 1546 932 | Austrian were 1 better, Anglo-Hungarian and London and River Plate 
|| wormecs.| “ifes| "goo | "| PP | Pees | tig | My | (Now) $ each; Anglo-Hgyptian Baaking were 3 lower, and London ant 
|| CAB.LIG....| 5889 | 3025 4415 3169) 5i7¢ | diver Plate 1. In telegraphs, a rise of 4 in Anglo-Mediterranean, and 
: | CINNAMOS) 26332} 25151 138 2] 25863 ¢ in French Cable ; a fall of 1} in Anglo-American, + in Atlantic, 2} in 
‘| oy amy ditto (8 per cent.), in British Indian Extension, and @ in Falmouth, 
; | ‘ tees | sofa | Gibraltar, and Malta. In gas and miscellaneous, Rio Janeiro were | 
‘| — = = better, Egyptian 9 per Cent. and Rio Improvements | each, United Dis- 
} RAW MATERIALS, DYESTUFFS, &e. ig hot gaye fi Korn a 4 were } lower. sd in the official list | 
tt] ~ ay, Aug. 18.—The alterations recorded in the official 1) || 
‘|| cocueat| “treet | “iasss | “TOM | POM" | Shes | “teats | “tran | “fovea | exe:—In colonial and foreign railways, rise of 1 each in At-antic sm) 
4) chests | chests | chests | chests | chests | ehests | chests | chests St Lawrence, Carnatic, Grand Trunk of Canada (3rd Preference Stock) | 
(>! LAC DYE ell | 4258)... wee 3720} 2477] 29:8| 6110 | Oude and Rohilkuod; 2 each in Eastern Bengal, Great Indian Penin- 
| s | tons | tons | tous | tons | tons | tons | tons ula (4 : Se ee eee a and || 
|| LOGWOOD| 9243] 20428}... giz0 | 12006 | “i's | Sante | Swla (4 per Cent. Debenture Stock); 1} each in Bombay, Bards i 
i || PUSTIC..... 2042 | 192] |... tart | ‘ine | iss] ‘trsr | Central India, Madras (Guaranteed 5 per cent.); } each in Grand Trunk 
of Canada (4th Preference Stock) and Dunaburg and Witepsk, 2} in 
INDIGO. Great Southern of India (43 per cent.), } each in Great Indian Penin- 
cheats | chests | Ghee | chests | Clitsts | chats) chesis | cuts | Sula (Guaranteed 5 per cent.) and Lombardo-Venetian, 3 in a. 
East India... none —— one 122i | 1055 | 12888 | 19132 | Ayres Great Southern, 7 each in Atlantis and Great Western (Ist 
“| spanish an] Tass | *Saap | tome | sefome | egrons | werans | seraue | eerons ] Morigage) and Pennsylvania (lat Mortgage), 5 in Atlantic and Greit 
it ™ ee —— Western (2nd Mortgage), and 3 in Erie (6 per cent.); @ fall of ; in 
i SALTPETRE. Krie. In mines, South Wheal Frances (Illogan) were 2} better ; — 
|) Nitreve of, tons | tons | tous | tous ) Wis | tons | tous | tous vidence (Uny Lelant) and St John Del Rey leach. In banks n°) 
t Ila fees ont anes 3627 | aw | a oH 9756 | 4934 | 2096 Sa eee latpartennant of 1 in Bank of Eg;pt, }in ae: | 
} 432 | 12: each i Z i ibr i! 
|| ” 408 oe - nglo- annem, and Falmouth, Gibraltar, an ae 
COTTON aY, Aug. 19.—Railway shares were firm, but up to the pr 
Sal there have been no operations of importance, and prices have 2° 
alata ~~ oon je ; bales | bales . bales | bales | bales greatly varied, but Brighton and South Coast haved advanced } 42 
oa , - - am - eve = se eve eee Great Eastern $. American securities were rather freely pureD ; 
| dala, Be 173298 | 93891 270,08 | 164352} e8s13 | s5eo2 United States Five-Twenty Bonds $ better, and ilinois Shares e 
i all Lanany {1728867 [2002746 { 286516 | 222107 |1574890 {1576660 | 250300 | 63720 Erie 173 to 183; Illinois, 1054 to 106}; United States te 
tl meee Tn . Foe 88} *to 882; ditto 1865, 87} to 88; ditto 1867, 86} to 87; ditto) | 
|] Tout ..Jipoaoss lanoresz | aeesue | 212107 |iseasae |:7a1112) avons | game | FOrtY, 824 to 839; Atlantic and Great Western Hight per es 
ii 29; ditto Seven per Cents., 22 to 23. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 






















































: ORDINARY SHARES 
ry 
©. a 3: AND STOCKS. i Name of Compa y, i 
sonst = Fs Name of Company. 4 
Thock |100 [100 |Bristol and Exeter cecscssvcsssee| 84 LINES LEASED 
= i 100 Bivaecien esedanspenenetidinl < 0G AT FIXED RENTALS 
Stock 100 100 Cambrien weseeeseceteceeseecessooeseses 7 Birkenhead Seececeerccecesscsscesseces| setees 
844% 20 25 * Relfact Junction ... 3 B Do. 43 per cent. preference... eeeree 
Dublin ast Jur ee 7 SSCS OCS e SEC OREe 
—= ws Qo on, Dw emai ‘ Chester and Holyhead ....c..s0000| esses 
100 100 lasgow and South-Western oe 117% Do. 54 per cent Seeeerecesceeeeces| Seseee 
—_ 100 |100 |Great Eastern, Ordinar~ Stock..| 35 DG. S POP CINE cccceccscenssccntenes copets 
wtock|100 |100 | Do, East Anglian Stock.........) 74 BNCHIOD crerscsesereees] oe s00 
: 1100 [100 |Great North of Scotland .........| +s» Dundee, Perth, &A 70 
—- Great Northern ssecccccerseseeeee| 120 East Lincolnshire, gua. 6 pr cent| 133 
100 |100 Do. A St0CK cccocosccsccsvccseces} 222 Gloucester and Dean Forest......| «+++» 
ont Do. B Stock Sereeeeeeeeeeeeeoere 127 Gt Eastern, Newm. &c. 5 pr CONE) veer oe 
Btcck|100 |100 |Great Southern & Western (I)| 97 De. East Anglican B, 6 pcprf| + ++ 
Stock!100 [100 |Great Western—Original......... Sot Do. C, 7 percent Preference...| «+--+» 
Btock|!00 /100 |Lancaehire and Yorkshire.........| 1 Do. No. 1, 5 per cent. stock .,.| 1 
Stock|100 {100 |Lendon, Brighton & South Coast) 39 G.W. W.Midland, Herefora| .---+ 
Btock|100 |100 |London, Chatham Dover...| 134 Hal! and Selby .......ccccrseeresese) 109 
Btock Do Mi b Ex, A ccccsoees| 1% Lancaster and Carlisle ........0...| 222% 
100 |100 [London and North-Western......| 127 London and Blackwall ............| 95 
Shock 100 |190 [London and South-Western......| 87 Bian |100 {100 a - ee preent) <a 
Kock Manc Lonco'! 42 on and Greenwich............ 
ck 100 "0 wee . —, ne Btock|100 /100 | Do, Preference.....ececssscosece,,| *#*0*0 
ost 100 100 M 0 ean Stock 100 100 London, Tilbury, and Sou ooocse 
Stock/100 |100 | Do, Extension......-ccccccosccceel 9% ||  Stock/100 /100 |Lowestoft, guarantee 4 per cent| .+++- 
Stock|100 |10¢ |Metropolitan District....ccse-..| 23 Btock|100 1100 | “Do, 6 per Cent erseccsecseseseveces| sereee 
Stock}!00 [100 | Midland. atiatimatniant Yoo oo 54 Manchester, Buxton, & Matlock} +--+» 
Stock|100 [100 | Po. Birmingham and Derby...| 97 Scock|100 |100 |Midland Bradford .....ccce0ss0e.| 93 
100 |100 [North British ...c.csscscssersssese.--| 83 |] 16862) 50 | 50 and Eastern, 5prcent| 55 
100 }100 | Do. Edinb. ‘Perth, & Dundee; 17 5391| 50 | 50 | *De, 6 POT COLE wesrecvessececescsees| s8408 
106 100 |North Eastern Consols .....00++-.| 140 Btock|100 |100 |Norti-Western Aperp pref 5 pe| 110 
Stock|100 {100 [Noria London cement aae Btock|100 |100 |Notting.&Granth. Riwy.&Cual| 89 
10 Do. 1868 ae oe F 8 22800) 25 | 25 |Preston and WINS ceecitiissiccsel 
00 100 North 3 sishiee........ oe , ce 57 Stock 100 100 ston, Hi . and Slepreth 131 
chiens 1900 lerthand @cUhantenn Secnetient 1288 Stook|109 |100 [Shrewsbury oti 13h 
hares Setece Js GO  seccccccesencceesesesesesevess * 
| 10 = mt now a cn ae Btock|100 |100 |South Staffordshire...rerveseseses..| see" 
oa er heed a er Ae emeagg 63} |}  Stock/100 /100 South Yorkshire and River Dun| 1 
Stock) 100 100 |So Dee ma 47 Btock|100 |100 | Do 4 per cent guaranteed......| 34 
Stock}100 00 |Suath ee sae - Stock|100 /100 | Do 5 per cent guaranteed..,...| 105 
pod od a or ane gpememensatammeane Stock|100 /100 |Vale of Neath s.sccevsscsvsssese-ecsse] *#00¢* 
100 + Do Def an POC CEST HHORT HHH eee ee a4 Stork 100 100 Victoria Station, Pimlico — 3 secees 
FOOL ee 90 [tees arena ercieer’ Ss'Woking! 119 ||  Stock|200 |100 |West Cormwrll.cvssssssee 634 
= ee 8 170 8200} 20 | 20 | West London, Class A sescsscssee| 0000 
— S - wy. © sccccesccccccsessossoseccceses 5h Stock 100 100 Wilts and Somerset ccnitipteieina Rt taealiale 
Btock|100 {100 ‘Waterford and Central Ireland..| «+++» z aoe: DEBENTURE STOCKS. ‘= 
tock TEAL EABter%n secccccccscccesecscceces 
PREFERENCE SHARES. 88 Stock|100 |100 e ey nesntilesaniiciageisimmeimecsl ae 
Steck 100 100 | Bristol and Exeter Covececescesececes Stock 100 100 Do 1867, redeemable te 1054 
a 4 veo wy = $ nn pie : Stock 100 100 Great Northern SOSSESES SCOOT OSES 99 
Btock}100 {100 | Do Scottish N.E., 44 per cent. i37- Biock 100 |100 [Great Western........csecrcsececee} 102 
Btock/100 |100 | Do do Midland Stock.. ......... Stock/100 |100 | Do New 188U@ .....s.svsvseereeee| LEE 
61) 64|Cork and Bandon 54 per cent....| s+ || geock|100 |100 |Lancashire and Yorkshire.........| 984 
100 |100 Dundee, Perth, & Aberd. Junc.| +++ Stock|100 |100 |London, Brighton &C. .....00000| 90 
Btocs}100 |100 |Glasgow & S.-W. guar 5. p cent) wr | St cx)100 |100 | “Do perpettial sesecsseeennee} 99 
aL seaitee 208 (Groat Bastern, B.C. Bat. He, 1} 100 Stock|100 |100 |Lenaou and North-Western......| 99 
Stoc 100 |100 Do. No. 2 O0Os er eneeeseeseeseesoeses 1 Stock 100 |100 London and South-W estern...... y3 
Stock|100 100 | Do, 6 per cent Preference ... 116 Stock|100 |100 | Metropo itam District cescccceee) 102$ 
Bteck 100 100 Do. Eastern Union 4 Pp c guar. aeaee Stock 100 100 aOR covecesesenccnececseveceeceeebess 98% 
Stock!100 |100 | Do, Norfolk 5 per ct Ext. 1846) ...... Btock|100 1100 | Do ..rcccccccosrsereescesseeees estou wee 
Sioek|100 /100 | Do. Great Eastern § p ct Pref.| wu |]  Brock|100 1206 | 0 saece-csssessseersccorerereeeeeee| 405 
Btock/100 |100 | Do. E. U., Harwich 4 pe shares) ...... BStock|100 |100 |North British, E. P. and D. B...| +++ 
100 |100 | Do. Woedbridge Ext.4prcent ...... Stock|100 }100 |North Bastern.... aciitinasisteunst * O00 
100 |100 |Great Northern, 5 per cent ......| sere S:0ca|100 |lU0 | Do .........0 15 
100 1100 | Do. 5 po Redeem. atlOpe pri} ws || — gecck|100 |100 |North Loudon s- wccccceseescecensest 108 
100 |100 Do. 44 per cent do eeeceereeeceses| seeree Stock 100 |100 South-Eastern perpetual insibeeiieanl 91 
“4 - = 5 pr ct . - . ey — sense Stace on = Do do 1867 .s.....000 pateemediie .| 110 
100 109 at oath & Wst. (ireland) 4p c we Stoc Do do 1563 Seeeee ee reeceserseseeee 
00 |100 \G@t West. Joint RentCharge g Spe RITISH POSSESSIONS. 
140 (1 0 | Do. Consolidated Guaranteed.) 105 vee |100 |100 amenale and St Lawrence ......| $1 
lv 100 | Lancaster and Cariisie, 4} p cnt) ..... 809900/100 '100 | yo 6 pr et. Sterl. Moct. Bonds| 91 
ae 100 100 Do eoeroeerpececcosooece © | seosee a 20 M0. EXtensiON..ccccccccccccccecccs 203 
Steekli, 200 | Do-S percent (E. Lancashire] 1374 Btock|100 }100 | Do, dibemtures.....sceserssereees] 104 
a 100 |100 Do.4$pc(BlackburnPurchase)| 192 Btock|100 |100 BIO. GO acecccccscecccccoscccccvosocce| 1U4 
100 |100 |Iondon and Brighton, 5 percent 15000) 10 | 10 |Butaio and Lake tiuron, pref...) 4 
Btock guarantee Stock No. L........| 190 w+ |100 |100 | {Jo do 5¢ per cent. Bonds......| 79 
tock lov 100 Do. 5 per cent do No. Biccocetees seeece Stock 100 100 Cape ‘Lown and Dock 6p cguar. old 
ry 100 100 | Do. 6 per cent dO.se.ee--reerseree| senses Stock|100 |100 |Carnatic, Limited, guar. 5 pr ct.| 104 
stock 100 1100 | Do. 5 per cent do No. 4 serves) svrsee Stock|100 /i00 | emerara, 7 pF. CL perpet. pret.| 104 
- 100 |100 | Do. 7 p cent. Preference Stock! ..-... Stock) 100 /100 |casteru Bengal, guar. 6 pr cent! Luz 
ee 100 \100 Do 6 rer ct do. cw. E. &C.P.) eeecee Scock|100 10 Do. debentures.... atin 191 
8: SK)LCO 1100 | Do. 4 per COMt 1859....ccvesneseee] see-+e Stock |. 100 | Baws LUI .coccsreccecssesesreeveree] LI] 
| men 100 |100 [London Uhatham and Dover, .| 49 Bteck/10V |100 | yo, 5 p ct aeveutures, 1869-71) log 
Guan AvG {100 Lon. & N.-W., Cov. & Nan. 5p c| 112 Stock|100 1160 | iyo. 6 per cent. do., 1870-71...| 109 
| Stock 00 100 | ondon & 8.-Western,7 percsai| (46 Btoch|/00 (100 | Do, & per cemt, de., 1870 ws) 100 
1126v0 100 100 |Manch., Shef., and Lincolnshire| «-. .. Stock|100 |100 | joo, ig per cent do., 1872 | LUO 
Stock 6 6 Do, Ch cveseecocensccseteoscoccssoecees eeeoce eee lve Ou European & N. Amer. 6 pe buds 714 
tieay 100 1290 | D0. 3% per Cemt, rcccccccercrsenses| -#+ +8 Btock}100 |100 | ranu Lrumk Of CaLACs seoveseee] 125 
10) %| wo, Redeemable 6 per cent ...| -«+-++ btock/10U 1100 | yu, Rquipment Mort. Bonds..| 93 
Stack|:00 |10u |aMidiand Cons. 6 per cent Stock| 1344 || Stock|100 |i00 | por ni ent MORE Bonds~| 93 
| stocaliyy 22 | Bo. Con. Bristo: & Birm. 6 pc} 131 270500) »»- | 45 | yy, Fivel rrelerence Honds...| ¢3 
Btoc, sW0 100 | Do. 44 per ceut redeemable....| 102 stock/100 /100 | 440, second Freference Bonds} 43 
tock 100 100 | Do, 45 per cent irredeemable.| 102 Btock|100 }100 | iyo. Phira Preference Stock...) 45 
Stock ive 1100 | gO Lelces. & Hitch. 4 pe stk) Yi |} Stock)100 )100 | yo, Fourth Preterence Stock..| jy 
Sear |100 North British ... s0eeterecerecesooses 103 Stock 100 | L00 Great ingian Penin. guar. é Pct) 107 
Stoca = {100 Do. E. & G. 4 per cent 8.& D. bl 23878 20 42 IO. GUs coccccccercoeceecesscnsevenses 133 
onl | L00 Do. Ne. 2, 6 CEN ceorecseees | LOL 45655) 3 6 De, MEW cocccceccccocececescosesces iz 
ster 1yo 1200 Do. Border nion 54 per cent 107 Dtwcb iLO (400 Do & per cent ve Den. SiCK... 92 
‘| Stock duo \1v0 N.E.—Consolidated prei.4 pr ct} 91 pives | 00 [100 | cas oun. ol Amuia guar. 2 pec) yy 5s 
il ste Lou {Loo Uo, 44 per cent. reueemabie...| 102 | Breck (LU 110) |" Sc aranteed #4 per coms «| 190 
we7y 100 1100] Do, Berwk., &.N.K. 4 PC PTEL.| cree 159 Ov) 204) 208) scat Weaver ui Unuada,onares 14j 
Stock 4 10) Dv. York, Huil & Selby Pure.| ...... jj} Btock}100 HUY | 1yy, 6 per CeMt BUNS 4578 wl yy 
Stock 100 10) | Do. Bickin & Varin, ASper) 112 || Brock 100 |koW |) 05 PEE COL, 1877-8 reeves] 96 
' |Log 00 | Do. B and C 6 per cent......06| 13zZh | eo [100 1100 | nuiau ‘sraumway, L. guard p © ooeere 
desu 10 |200] Do. W.HartiepvolHarbouren| vl | Btock|1v0 [100 UUULUd KUALA O pol COlb...| py6G 
| Stock nn | 20 North Stalforusnire......cccccccccces 21 Stoca |i0u Lov De. 4 pe COLL coccceccccccsecses lw 
zvuuy I th Devon Rent Charge ......| 101} Biock 100 /100 DI. 44 POT COML ceccseversereesees| 95 
aa;| antl 10s) Do. ADNUECS 1V3 cceccoreeeeee| seeee. 210000) +. |iv0 |r eipourue aud Hovson's Bay ...| 56 
| ssi! cel ls} Do. ‘Laviswek Annuities, 108..) ...... | 30694! 50 | 190, © POC Cell. BUDUS...c0000. «| 104 
} HOI by du Lo, Fixed 44 per cent. ....c000) SF | eve [ht TL00 LU. & pek CUM. BUDS -ncccorerene a 
| heen ue lite @ Ann. itu} 225 coe AYU 1100 | caution Calela,® pe. ist pl Dus 8¥4 
| Been auy oe _ SARE CONE, seasceeornscrsones 90 Bt LY 100 TT Lia. 2d .seese-ceeeneseneee covccncornh: Oh 
, Dicey j med £4 POF CONE. ...cecee.+- 95 } eee i eee ove iQuae auu Koiilkund, guar. op c le 4j 
; loca dup wd Taft Vaie, Aa. B sccctosesccccscccecee| 17U Stock |ivu live j Pavjaubd, & Dewi, é ° pe id 
| : 0 | Waterford aud Ceutral ireiand..| ..... 4 
, 
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Che Economist’s Railway and Mining Share Ast : 

















and Meuse ciiealaindsiiien’ ‘a ‘ 
Do. 5$ per cent Preference ... 6 


10000 San 7Tpec| 2) 

saeaee Ancien & Lemharée-Vencte rm) 
os Obligation ROeeeeeesereeseses J 

134000 Southern Of France....sccssccrseseee| 000 * 





and Savona Peeeeereroreveerer 


Stock. |*S 
FOREIGN. 
10 | 10 | Antwerp and Rotterdam ......... 
20 Bahia and a Francisco, Lim., 
per cent eeecceses 
6) & Reigian Eastern J — 
20 | 20 |B. Ayres,G.Southern. g 7 pc Lim 
29 | 20 |Central dagen, . 7 pr ct 
16 | 16 Witepsk,Limg.5 pe 
™ 7 Great Luxembourg...-.+..+-secese0+ 
Do. Obligations eeecccecoooeseeoes 
20 > Do. Qe reccevecs qvecstemintocnsentenet 
20 wi .Tp.<.L. . 
20 | 20 |sex ene 
Namur & Liege gua. 14f per ann 
20 | 20 | Do. guar. 6 per cent Pref....... 
16 = Nor thern of Oecceseesceceeses 
10 | 10 'N, Rail. of Buenos A &.7pe 
10| 10] Do, Deferred ..... veanee a 
47500, 20 | 20 |Ottoman (Smyrna to Aidia) ... 
577 20 | 20 |Paris, Lyons, & ¥e 
800000 20 20 and Orleans POPE SO See eeeeeees saecde 
60000) 20 | 20 [Recife & San Francisco (g.7 pe)| _!6 
eee = - Do. Obligations Seer eeeeereeteeoee 
10 
20 
20 
20 
20 
20 
8 





Se 5% 
eeseeses 


10 | Do. 5$ per cent. Preference .,.| 10: 
20 |Western and N.-W. ot France.) ---.< 
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94 West Flanders.ecsccesersneeese| 9 | 
BRITISH MINES, } 
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12000} 5 5; 
12000) 2 . 1s 
suv! ... CRBDOIIR cnesthshinsnetitioemics lg 
2900) ... s3{|cutord Amalgamated Kinin cory LE 
1024) ,.. | 1 [Devon Gt Consols (Tavistock)..| 89 |) 
12800) oo. | 24/DrakeWAlls soasceresmsesees ee] Ly ' 
2 eee 2 Bassett (illogan) eeeereeseree : } 
6144) .., Caradon ine | 4} 
6000 eee 3 East Carn Brea Steerer reseegeees oe) FPF * 7 ¥ 
6000} “| 39|East Grenville sareeerssorensseennsers| 23 
1906) eee | 698 East Lovell seerererscvececresesesseces| 334 
486) ... | 72 &8t Aubyn(Gwennap)) -.---; 1} 
12500 4 |Great Laxey, Limited ........0... | { 
6000; ... | 1;/Great South Tolgus ecscescesesese | 
5908) .., | 40 (Great Wheal Vor (Helston)......; 8! | 
6000 eee 103 Grenville POC CSOT CREED SESE DESEEESEeEee 1g 
1024 coe 1708 Herod's-Foot Seeeeereereereessteesees 423 
6006) .., |110s| Hingston ivan’ att 
896 eee é i 
9000 eee 7 . 
700! ... eve+es 
5640) .., ° 2¥ 1! 
15006} 2] 9 |Penrhyn, Limited .................. 1g. i 
eee eee 2 Pen‘alt Silver Lead OOO ee eee teers cogoce: 
12800! ... g Prince Of Wales ....00..0+eseeneee #: 
1120} ... 2063| Providence (Uny Lelant) .........| 37: 
: lSeuth Caradon (St Cleer)......... sen | 


$12)... | 1 ! 

6138) ... 3: /South COMEUTTOW sccccoscceccoseee:| soeree: 

496) ... | 18g South Wheal Frances (Illogan)| 30 |} 
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ft 
9: ae 44 8 Park S008 Cotsen eeseeeeeeeeeetees| 88% * | 
10000} 3g | g |Tan-yr-Allt, Limited..........00... ‘h) 
600U ee os Tic Croft POCO CRESS SOOO Oe EOS ESSE Ot eee 33 : ut 
12000} “G3| 4g) Vam, Limited .....evecsseevereeses| G2$i| | 
600U 14| West Bassett (itlogan) ........ ...| ---+00! | 
1024] **” | 93,|West Caradon (Liskeard).........| «9+» 
B00! °°" | 10° | West Calverton .rcccereveeseeeres.| O49'| | 
400) 474| West Wheal Seton.........0000.-) 120 {|} 
612) Wheal Bassett (Illogan) .........| 70 || 
512) *** Wheal Buller (Redruth).-....++...| 6 ; 
1024| *** | g |Wheal Mary Ann (Menheniot)..) 943 \ 
896} “" | 584 Wheal Bet0D-ocssecseeseeereeers Bestlt 
1040| **" | 114) Wheal Trelawney (Liskeard) coo] seeveett | 
3 
FOREIGN MINES, 1p 
85000 2 LumDIted .rescossenvorecves] 141 f 
60000 1 |Almada and Tirito Consolidateu| 


evuuv) 24) 2; |auatradiaw United Guid, Liu...) } 
16000 l 7 Cape ei intcittenienicioninadl 16 
25000 A 
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ee 1 | lés Eclipse, Lamited ..cccccccsccccsossses eu? 
Zauvu; 2 2 jrestame Ce ee 2% | 
50000) 9 14 |frontino and Bolivia Guia Lin.) ‘| 
20000) 99 | gu |General Mining Association, L.| 4 | i 
ésu00| hi 236 Kapunda OOF ESOT OCDE EES: Hor eee eter- 4 } 
45000) g*| gy |Lapares soeneensnsecsererersersessesetens | #3} 
Teds 5 3 far. SeeeeSeereseceseersese- $) i 
15000} 7 ; |Pacific, Limited ........... eienenenee 3 i 
Sulu) 4 | 4 |fanulcilio Copper, Limited.....) 2$5} 
suey) g | yg |testarena Goic, Limited .,...... +4} 
lever 20 20 FOUL BIDEUG ccoscccerscossesseeesne se 164 i } 
[yuu 5 l Fort Pullip eee ae weanrrs + ‘ } 
12000} 54 464 |Koyal Covre Copper, Liu ted...) .,,008 7 
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110} 99 6 lot Jobm dei Key enesencocosese ecse 21 +) 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


phere roces , 
It is especiall adapted for painting iron, as, by virtue of a 
> oe an amalgam of the two metals, which 

It should be used instead of Red Lead, which is proved to be destructive to Iron 


Grinders have been selling Zinc Paint adulterated with 


Barytes, in proportions varying from ten to thirty per cent. No workman can 
work with such material. Those who have obtained the Patent White Zinc 


exposed to Salt Water. 








j 


| 


Sulphate of 
— good 


paints. Parents have re 
8 
a 


ADULTERATIONS.—Some Paint 


of large towns, and by their process, which is patented, is cheaper than White Lead. 


semi-galvanic action, it enters 
the Iron from decay or 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 
Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 





USE ONLY THE 


GLENFIELD 
‘STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


DUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the quality of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


, 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, deliciow whviesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the ipal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. O 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


’ , - 
A-LSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registe orders 
for thcir SEASON-BREW. PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro~ 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers .on “| ALLSOPP’S PALE ALE"’ being 
specie'lw asked for. 


(;A8 RIEL’S PREPARATIONS 
Sold by Chemist, Sedenitie, and 


the acturers, 
MESSRS. GABRIEL, DENTISTS, 
64 Ludgate hill, London. 
GABRIEL'S 

PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tooth sound 

and useful, and prevents toothache. Price 1s 6d. 

GABRIEL'S OSTEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay Price 5s. 


Will stop six teeth. 

GABRIEL'S CORALITE TOVfH PASTE, 
For cleansing and improving the teeth, and imparting 

a natural redness to the gums. Price 1s 6d. 

GABRIEL'S ROYAL DENTIFRICE, 
Preserves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 

GABRIEL'S OQDONTALGIQUE ELIXIR, 

A mouth-wash unrivalled Jang its agreeable properties 
P 5s. 


? 
| le M S5 S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty’s War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 


Machinery. 

ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
c ————— to H.M.’s War = 
artridges Jally designed for the above b 

Colonel Boxer, RA. Chief Superintendent of the Royal 
Laboratories, Weolwich. 

For s articles on the receat competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damy TeL_eeraPn, October 22; 
Encuxger, October 22; Patt Maui Gazerrs, October 











23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on 
This Company is now Converting the Service -54 
Guage Revolvers to this system for H.M.'s War De- 
partment, &c. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using 
marked that their children on returning from the country to newly-painted houses have 
uffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
raw in the deadly vapour."—Joun Buxt, September 14, 1850. 


poisonous 





[JEBIG COMPANY'S EXTRACT 


OF MEAT. Four Gold Medals. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat: —“ But there isa difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrae's, that LIEBIG COMPANY'S 
FXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterdsm, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

Cavtion.—Require Baron Liebig’s, the inventor s 
signature on every jar, and ask distinctly for LIEBIG 
COMPANY’S EXTRACT. 

As stated by the War Office, the assertion of an Aus- 
tralian Agent of solely supplying the British Govern- 
ment is proved to be nothing but an untrue statement. 


TO SHIPPERS AND EXPORTERS. 
MIENERS: STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
Sw in the world. : Liverpool, Manchester, 

heffield, Leeds, Hull; mdon depot, 47a Moorgate 
eae City, near the Bank of Engiand. Circulars free 
y post . 


LAMBERT BROTHERS, 
WALSALL. 


MaNUFACTURERS OF Gas TUBES AND FITTINGS. 
IRON AND BRASS BEDSTEADS. , 


ALLEN'S PORTMANTEAUS. 
37 STRAND. 











ALUEN'S 


ALLEN 'S OVERLAND TRUNKS. 


37 STRAND. 


DRESSING BAGS. 


£7 STRAND. 








A LLEN’S DESPATCH BOXES. 
37 STRAND. 





ALLEN'S PRIZE MEDAL, 


awarded for generalexcellence. Illustrated cata- 
Lapene of 500 articles for Continental travelling, post 
ree. 


PUCATION IN. GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Rhine, founded in i847.—The Principal, Herr 
THOMAS, preyares Gentlemen's Sons for the Army, 
Civil service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an home are provided 
. The b 











E ioe 
and the Courts of Sane eee Navy, and Civ oe 


fitter. 
114, 116, 118, 120 Regen 
LONDON oon th 44, 45 Warwick ae Ww. 
io Mos! = 
ey street, Manchester. 
BRANCHES eeeeee 50 Bold sine Liverpool. ri 
39 New street, 
H. J. NICOLL sr oe tie 
‘ "S Tourists’ Suits, 42s; Trousers 
H. J. NICOLL’S Tourists’ Overcoats, 20s ; Mets 2 
For August and September shooting, H. J. Nicoll’s 
Cheviot Wool 14 guinea Jackets, with cartridge and 
pack pockets, cool and strong as linen, resisting the 
thorn and damp, and well adapted to this variable 


FOR YOUNG GENTLEMEN. 

H. J. NICOLL'S Suits for the sea side (morning or 
evening dress), ready for immediate use, or made to 
= in Bs few —_ ane, suits from 21s; 
sailor's ame, 21s; vest, and trousers’ suits 
from £2 2s; Highland Soiaee for £2 2s; - 
New Registered Belt Dress for boys, first suit, 21s, 
a>. h cape, hosiery, shirts, &c., for every description 
0 


FOR LADIES. 
H. J. NICOLL'S ee ee 31s 6d ; trimmed, 
2s 6d. 


H. J. NICOLL’S oe 21s to 52s 6d. 
H. J. NICOLL'S Riding ts, 63s to 126s; hats, 
complete, 21s. 

H. J. N'COLL'S Promenade and House Jackets, &. 
The above can only be obtained at H. J. NICOLL’'S 

addresses in London, 114 to 120 t street, and 

22 Cornhill; Manchester, 10 Mosley street; Liverpool, 

50 Bold street; and Birmingham, 39 New street. 


HE PERFECT SUBSTITUTE Fur 


SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by ~~ op process of Messrs Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
ether asefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 

A smali useful set, guaranteed of first quality for 
finish and durability, as follows:— 

















Fiddle King's 

Patterns or Old) Bead. |Thread| or 
Silver Shell. 
Esd£sdaif£sdssd 

12 Table Forks ...prdozjl 10 0} 2 10) 2 20/2 50 
12 Table Spoons ......... 1100) 2 10/2 20,2 50 
12 Dessert Forks ......... 1 20/1 70; LIE LUO 
12 Dessert Spoons......... 1 20/1 70)1106)1110 
12 Tea Spoons ............ 014 0/019 0} 1 10)1 20 
6 Egg Spoons, gt. bowl:|0 9 0] 0 12 6] 0 12 0) 0136 
2 Sauce Ladles.......00.+- 0 60,0 80)0 800 80 
1 Gravy Spoon............ 0 600 86 0 900 96] 
30,0 ~s" ae 46 

160 200 200 23 

1 Pair of Sugar Tonge.0 26/0 36 0 36/0 40 
1 Pair of Fish Carvers./0 19 6} 1 30) 1 30,1 30 
1 Butter Knife............ 0 300 400 400 43 
1 Soup Ladle ............ 0100/0120 014 015 0) 
1 Sugar Sifter ............ 30,0 40:0 400 46 








Any article to be had singly at the same prices. 
An oak chest vo contain the above, a relative 
number of knives, &c., £2 15s. 

A second quality of Fiddle Pattern— 

Table Speons and Forks, £1 2s per dozen 
Desert ditto 162, Tea ditto 10s per dozen. 

Tea and coffee Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £26. 
Corner Dishes, from £7 10s to £18 18s the set of four. 
Warmers, £7 2s 6d to £15 15s. 2 oe 1 
Frames, &c., at jonate prices. The 8. 
in existence of Plated Desert’ Knives and Forks, Fish- 
eating Knives, Forks, and Carvers. 

All kinds of replating done by the eS 
WILLIAM 8. BU N, Furnishing L[ronmonger, 
by appointment, to H.R.H. the Prince of Wales, ons 
a Catalogue, containing upwards of 700 Illustratiens of 
his unrivailed stock, with lists of prices and plans 


free. 39 Oxford street, 


the 20 large show rooms, oat 6 


Porky's an oe Townes yard. The cost of deliver- 
"s 2 i e 

ing to the most distant of the United Kio 

dom by Railway is trifling. 


2 Salt Spoons, gt. bowls) 
1 Mustard Spoon, gilt] 
BOWE aicicrcccocosccece 0 
( 
¢ | 
9 16/11 16 O12 8613 26 
ILLIAM 8. BURTO? 

will always undertake delivery at a smail fixed rate. 





SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIBE. 


Pronounced by Connoisseurs, __, 
renee on hae QCOD Sa0Ck, 
mproves appetite, ‘ 

Unrivalled for piquar y and flavour. 
Ask for LEA & PERRINS’ SA 


BEWARE OF IMITATIONS 

LEA & saneiin on cn bottles and labels. | 
and 

Agents—CROSSE & BLACKWELL, a 


by all Dealers in 


ee — 





